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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONAS. bbb | seresseennea 3,941,538,128 | ..o | v 3,941,538128 | ............. 3,233,616,043
2. Stocks:
2.1 PrEferred SIOCKS. .. ..ottt sttt nsensnans | ssessessessesean 42,954 247 | oo | s 42,954 247 | oo 30,642,787
2.2 COMMON SOCKS. .. ..eurerrerrrreeisessesesesesssssseessessssssessessssssessesssssssssessessssssessesssnssessessanssns | ssesssessessanes 161,748,322 | ....ccoovneve. 104,461,839 | .ovvvveene 57,286,483 | ..covvvrinne 50,578,680
3. Mortgage loans on real estate:
BT FIESEIIENS ..ot | sesiese et nens | seriesiente st nientnneens | siersesientene e [0
3.2 Other than fIrSEHENS......c..cuiiceicricreese bbb enssetes | stsesssesssessi s sent st sestnntn | sebsnessesssesssessssssssesssnssnnees | coresssnessnessnessensensensad (0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |
4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash($....(2,016,617)), cash equivalents ($.....50,105,728)
and short-term investments (§.......... 0) 1ttt ettt ens | eresesaenaesans 48,089,112 | ..oeeeeeeeeeeeeeereeeen | v 48,089,112 | ..cocvvvenn 99,645,804
6. Contract loans (including §.......... 0 Premium NOLES)........cvvvererciereieresessie st | evessssessenns 533,069,757 | ..coeveirerereiesieneieinnies | cererieiininns 533,069,757 | ..covvvrrnee 504,597,823
7o DEIIVALIVES......oooveeerereeiceise ettt enssnes | eeenseeetanees 148,112,034 | .ooooeviceeeenecnenrneeees | cevvneeeineens 148,112,034 | ...vvvvvenne. 96,710,817
8. Other iNVESLET SSELS......c.uuuverrrirriierieceierice sttt sessennes | eesseessenenens 296,261,763 | ..ooovvvrercrinnns 3,585,234 | ...ovvvrenn 292,676,529 | .....cooevenne 201,799,156
9. ReCeiVabIES fOr SECUMHIES. .......c.uurviurierriiriiriieiieeere it ssiennins | sesiesisesiesiend 4,644,516 | ..o | e 4,644,516 | ..cooovrers 810,108
10.  Securities lending reinVested COlALEIAl ASSELS...........cciiireiiirieiee et ssees | estessesessssssessesssssstesesins | ssessessssassessessssessesssssssenss | sssessesssssssessesssssssessessees L0 T
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......c..rurrrrmnerenrrinciierieseieeriseenes | veeeeenees 5176,417,879 | ...ovvvvvcn. 108,047,073 | ...coecvenees 5,068,370,806 | ............. 4,218,401,218
13. Title plants less §.......... 0 charged off (for Title insurers only)
14.  Investment income due and accrued
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of COlIECHON...........ccccvveries [ rovieieiienieesssieieiens e | ceveeesssesesessssssesen L0
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt sttt nnns | sestesssnssnssnsss st enssenssenss | seessenssensssssssnssnssnnsenssans | sessinssnsssesssenssenssenssensss0 | sressensienssessi st sssnnees
16. Reinsurance:
16.1 Amounts recoverable from FBINSUIETS...........ccoevevevereeerieeieeceeeeeeeessesessesessesssesssseneees | ceevesssesesnans 28,251,424 | ... | e 28251424 | ... 108,933,969
16.2 Funds held by or deposited with reinsured COMPANIES............cccovvvveiriererereeiereseeies | eveireienanns 810,888,336 |...ccvoverereeeereeeeeeeeeees | et 810,888,336 | ................ 766,821,712
16.3 Other amounts receivable under reinSUrance CONTACES.............coceveeeeeireerieeereieeeeesinn | ceverererenenns 34,725,086 |..coooveveverererceevieceereees | e, 34,725,066 | .....coccvveee. 40,649,994
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccucveieicei [ | eveiieinsiess s sessiens | evresesisiesses s [0 U
18.2 Net deferred taX @SSEL...........vvrirrieririceeerieceees st sessessnns | sesssssessnesesans 89,125,850 | ...oovverncenne. 30,269,769 | ...ocvvrerernnes 58,856,081 | ...covvrrrenne 56,330,947
19.  Guaranty funds receivable Or 0N AEPOSIL............ccuiveiviieiiiieie et bsaenas | eeressesssessesseseesas 92,802 [ ..o | e 92,802 | .oovveieenn 94,445
20. Electronic data processing equipment and SOfWATE............cccoieveivriieieiieeiee e | e | essesssssssesesssssssesesessssens | evesiessssessesssssssssessessnd L0 TR
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e | ereriesssiese s senssens | esresesssiese s 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccovevereeirieieieireeeseieens | e 43,230 [ .o | s 43,230 | .o 10,441,265
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested @SSEtS..........covivieieiirieieeeeeeseeseeines | ererisiesienans 10,824,313 | oo 407,454 | oo 10,416,859 | .coocvvcevirinnas 5,827,525
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUG 25)..........verureienrereesiiesinsieesesseseesssessssesssessssssssssssesssssses | sessnsensen 6,211,079,545 | ........c...... 138,724,296 | ............. 6,072,355,249 | ............. 5,264,637,130
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS..........ocueeereens | cerreereeneeneen. 55,641,999 | ....ooviirreeienneiieeirens | e 55,641,999 | ..oovrrrrennn. 56,314,311
28, Total (LINES 26 GNA 27)......cuuveiiririrrerreeeeereseseeessesssssssesssssssesessessssssessessssssessassssssssessessans | sssessessnees 6,266,721,544 | ................ 138,724,296 | ............. 6,127,997,248 | ............. 5,320,951,441
DETAILS OF WRITE-INS

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, StAtE DEPOSIES. ..v.uevveeerereeerareseeeseeeseesseeessse st eess st ssest st sent st nens | eeteessseessseeens 2,936,000 | ...cvoocernrieeenenienniene | e 2,936,000 | .cooovrrrrrienne 2,936,000
2502. AGENt RECEIVADIES........vvourireiircieieceies ittt ssstsnssn | cetessssesssenens 6,000,783 | coooourerrrirenenns 407,454 | ..o, 5,593,329 | oo 2,786,309
2503. SUSPENSE ACCOUNES.....vvvvereressrssseesseesseesseeesseesssesssssssesssssess st esssssesssesssssessssssssssssssssssns | eossesssmesssneeens 1,887,530 | ooouvererecrinrrnneeennenns | ceveneieeeenenes 1,887,530 | weovvverrerirererne 105,216
2598. Summary of remaining write-ins for Ling 25 from overflow page.........ccccueuivieieeiereiieiiens | coveireisiesesssssiesse s (01 N (0 I R 0 | e 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).........ccweuirerrrueniresseressrsssensssssesssenes | corensssseesaes 10,824,313 | oo 407,454 | ..o, 10,416,859 | ..coovvvrvnirennns 5,827,525




Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

1
Current
Statement Date

2
December 31
Prior Year

10.

1.
12.
13.

14.
15.1
15.2

16.

18.
19.

21,
22.

24,

25.
26.

28.
29.

31,
32.
33.
34.
35.
36.

37.
38.
39.

Agaregate reserve for life contracts $.....3,791,881,612 less §.........

included in Line 6.3 (including $.......... 0 MOACO RESEIVE)......ouirieeriiiierise ettt sttt nes
Aggregate reserve for accident and health contracts (including $
Liability for deposit-type contracts (including $.......... 0 Modco Reserve)
Contract claims:
41
42  Accident and health

Policyholders' dividends §..........

Provision for policyholders' dividends and coupons payable in following calendar year - estimated amounts:

6.1  Dividends apportioned for payment (including $.......... L0 To (o0 ) OSSR
6.2  Dividends not yet apportioned (including $
6.3 Coupons and similar benefits (including $..........

Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA COMMTACES. ..........ruurvurerrereireieeeeiseesreeeeeese st ee e ss e ss s ss ettt s st ssentae
9.2 Provision for experience rating refunds, including the liability of §.......... 0 accident and health experience rating

refunds of which §.......... 0 is for medical loss ratio rebate per the Public Health Service Act............cccoerinineireeinineneisineinee
9.3  Other amounts payable on reinsurance, including $.....14,324,248 assumed and $
9.4  Interest Maintenance Reserve
Commissions to agents due or accrued - life and annuity contracts §.......... 0, accident and health §.......... 0
and deposit-type contract funds §.......... 0neeeeeete e
Commissions and expense allowances payable on reinsurance assumed.
General eXPENSES QUE OF ACCTUBH...........c.ucvuivieeieeieteses ettt st bessebsebssa s st bens bbbt s bbb baen
Transfers to Separate Accounts due or accrued (net) (including $.....(93) accrued for expense
allowances recognized in reserves, net of reinsured allowances)
Taxes, licenses and fees due or accrued, excluding federal income taxes
Current federal and foreign income taxes, including $.....2,813,042 on realized capital gains (losses)
Net deferred tax liability............ccccoorerverenierciisiiennns
Unearned investment income
Amounts withheld or retained by company as agent OF trUSEE.............cueiciiieieie s
Amounts held for agents' account, including §.......... 0 agents' credit balances...
Remittances and items NOL AIOCALEH. ..........c.euiiiieirie bbb bbbt
Net adjustment in assets and liabilities due to foreign exchange rates
Liability for benefits for employees and agents if not included above.
Borrowed money §......... 0 and interest thereon §......... O
Dividends to stockholders declared and UNPAIM.............cciueieieiiiniiiieicseee ettt nnes
Miscellaneous liabilities:
24,01 ASSEE VAIUBHON FESEIVE. ......euviucirieisiitieesiei ettt bbbt
24.02 Reinsurance in unauthorized and certified ($.......... 0) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($..........0) reinsurers
24,04 Payable to parent, subsidiaries and affliates..........cccovrieieiiiiiis e
24,05 Drafts OUESTANGING........euiiirieieiieiesieie ettt s sttt bbbt n
24,06 Liability for amounts held under uninsured plans.
24.07 FUNAS held UNGET COINSUIANCE. ........euuivuiueirrieiseisesistise sttt
24,08 DIEIIVALIVES. ....ceuvresieeeseiseesesieeesie bbb
24.09 Payable for securities
24,10 Payable for SECUMHES IBNAING.......c.cvcviiiteieiieri ettt bbbt bbb b s bbbt s s bnas
2411 Capital notes §.......... 0 and interest thereon §.......... 0ttt ettt eren
Aggregate write-ins for liabilities
Total liabilities excluding Separate Accounts business (Lines 1 to 25)
From Separate Accounts statement
Total liabilities (Lines 26 and 27)
Common capital stock
Preferred capital stock
Aggregate write-ins for other-than-special surplus funds
SUIPIUS NOES.....veovvaeeiacesieis st ise st bs s ss sttt s s8££ 8888 bbb
Gross paid in and CONHDULBA SUMPIUS...........cveveveriieeeieieicie ettt ettt et sttt bt ss et st en s b st saen
Aggregate write-ins for special surplus funds..
UN@SSIGNEA FUNAS (SUMPIUS)...v.vevveveerisriseieesieiseisssts e sssse et ssses sttt sren
Less treasury stock, at cost:
36.1 .. 0.000 shares common (value included in Line 29 §.......... (1) OO
362 .. 0.000 shares preferred (value included in Line 30 §.......... 0) ettt
Surplus (Total Lines 31 + 32 + 33 + 34 + 35 - 36) (including $
Totals of Lines 29, 30 and 37
Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3)

44,738,034
14,871,287

................. 10,248,459
................... 3,657,442

1,222,598,268

40,915,561
.12,442,303

166,365,873

48,491,757
14,259,137

.......................... 18,028,917
............................ 3,978,167

.5,621,125,296

4,833,089,283

55,641,999

56,314,311

.5,676,767,295

4,889,403,594

2,500,000

....448,729,953

2,500,000

...429,047,847

451,229,953

431,547,847

.6,127,997,248

.5,320,951,441

2501.
2502.
2503.
2598.
2599.

Derivative Collateral PAYabIE............cvururieruririieresisiiesissiseiss st stssssssse s ss st ssssssssessesssssessessasssessessssssssessessnssessessnssnssns
Low Income Housing Tax Credits Payable
Interest on Unpaid Death Claims
Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ......ruuererurireresieseeisiessssessesssessssessssssssessasssnssssssssssssessesssssssssessesssssssssessassases

........................ 162,706,433
...269,305
82,305

3101.
3102.
3103.
3198.
3199.

Summary of remaining write-ins for Line 31 from overflow page
Totals (Lines 3101 thru 3103 plus 3198) (Line 31 above)

3401.
3402. .
3403.
3498.
3499.

Summary of remaining write-ins for Line 34 from overflow page
Totals (Lines 3401 thru 3403 plus 3498) (Line 34 above)

Qo3




Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SUMMARY OF OPERATIONS

1 2 3
Current Prior Prior Year Ended
Year to Date Year to Date December 31

1. Premiums and annuity considerations for life and accident and health contracts............cccccvevieiierrinirisicseeee s 547,331,922 | ............. 490,242,636 ....701,183,379
2. Considerations for supplementary contracts with life CONINGENCIES. ........cccveieiiirieiecis e 1,648,237 | oo 230,732 230,732
3. NEEINVESIMENT INCOME. ..ottt bbbt 167,102,298 | .............. 142,285,623 | .............. 191,916,194
4. Amortization of Interest Maintenance Reserve (IMR) ..(120,720) | .... ....(875,379)] .. ..(1,161,519)
5. Separate Accounts net gain from operations excluding UNrealized gaing OF I0SSES..........cuiuiuirrieiiiiiieiieieiesieessissiesees | eoreisssessesessssssessesssssnies | sesessesesssssssesesssssssesesss | sesessessssessesssssssessessesnes
6. Commissions and expense allowances on reiNSUraNCe CEAERM. ..o sssesssessessssessessessssessessesses | seessessnsnnenser 3,044,468 | coviviiinnnnnd,010,737 | oo 5,495,445
7. Reserve adjustments ON rEINSUIANCE CEABM. .........eiiiiiieriieiieieiseie ettt b st n s b b ssessenss | sssessssessessesssssssassessnsantes | sebessessessssssessessssantessesss | sessessessssessesssansessesssanes
8. Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees

fTOM SEPATALE ACCOUNES.......cuvveireiiiieire ettt bbbt ensenas | esnessntessessnsnes 598,758 | oo 596,377 | wovoerrerrirereins 801,513

8.2 Charges and fees for depoSit-tyPe CONMTACES..........c.ceveiriuiiieieiciisie et sens | ebsessssassessessssessessesssenss | sessessessessssessessessssensessess | sressessssessesesssensessessnsns

8.3 Aggregate write-ins for MISCEIlANEOUS INCOME..........cviriirririirieieieieseie st ssnees 29,505,273 | .coovvveas 153,333,398 | ..o 209,201,249
9. Totals (Lines 110 8.3).....cevvurrrrmrrrneirrrirerineirneinees .749,910,236 | ... .789,824,124 | .. .1,107,666,993
10. Death benefits 29,327,533 | oo 28,872,176 | ..coovvveneene 34,422,504
11. Matured endowments (excluding guaranteed annual PUre ENAOWMENTS)..........ciuiieieiiinieiieiessese s sssesses | sersssessessesssssssessesssssstesse | essessesssssssessesssssssesassnss | sressessssessesessssessessesesns
12. Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...67,200,934
16. Group conversions
17. Interest and adjustments on contract or deposit-type contract funds (82,071,110) 1,858,710

18.
19.
20.
21.
22.
23.

25.
26.

34.

35.

36.

38.
39.

41.
42.
. Change in reserve on account of change in valuation basis, (increase) or decrease.
Change in asset valuation reserve
Change in treasury stock.
. Surplus (contributed to) withdrawn from Separate Accounts during period
Other changes in surplus in Separate Accounts Statement

44,
45,

47.
48.
. Cumulative effect of changes in accounting principles
50.

51.

52.
53.
54.
55.

Payments on supplementary contracts with life contingencies

Increase in aggregate reserves for life and accident and health contracts..............cccoeevveevivccriceiccc s
TOtAlS (LINES 1010 19)....uieiiecicteees ettt ettt sttt ettt e ettt n et tanes

Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only).
Commissions and expense allowances on reinsurance assumed
General iNSUranCe BXPENSES...........ceveereevrerveessesessssesessssessesessenes
. Insurance taxes, licenses and fees, excluding federal income taxes..
Increase in loading on deferred and uncollected premiums............
Net transfers to or (from) Separate Accounts net of reinsurance
. Aggregate write-ins for deductions.............cccovrerrrirrisrenrinns

28.
29.
30.
31.
32.
33.

Totals (Lines 20 to 27)...

Net gain from operations before dividends to policyholders and federal income taxes (
Dividends to policyholders

Net gain from operations after dividends to policyholders and before federal income taxes (Line 29 minus Line 30
Federal and foreign income taxes incurred (excluding tax on capital gains)

)

Net gain from operations after dividends to policyholders and federal income taxes and before realized

capital gains or (losses) (Line 31 minus Line 32)

Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains

tax of $

Capital and surplus, December 31, prior year.
. Netincome (Line 35)
Change in net unrealized capital gains (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
. Change in net deferred income tax
Change in nonadmitted assets

Change in liability for reinsurance in unauthorized and certified COMPEANIES...........ccvvirirrieiinniee e

Change in surplus notes

Capital changes:

...25,848,668
...70,290,023

...229,748 | ... 172,969 ...225,480
530,006,959 | .....cc.co.... 469,710,355 ....664,777,416
558,381,722 | ..o 588,676,654 ....826,131,256

..45,551,622
.94,798,127

8,220,554 6,610,760 9,579,350
4,062,588) (4,162,741) ...(6,299,235)
..65,206,530 43,084,946 ..57,892,853
763,249,759 763,893,742 .1,074,804,893
13,339,523) 25,930,382 ..32,862,100
.(13,339,523) 25,930,382 ..32,862,100
....24,032,178 49,854,296
1,898,204 | .............. (16,992,196)

2,244,126 | oo, 1,077,671
...4,142,330 .(15,914,525)

431,547,847 | ...ovvvveee 393,919,436 | .....cceveeen. 393,919,436
..(3,787,203) | .... 4,142,330 | .. .(15,914,525)
...13,564,659 | ......cceeeeee. 27,945,188

(105,923) | oo 298,844 | i 342,093
6,251,919 . ...(2,692,213)
11,473,321) | v (24,721,811) | e 5,037,947

D01 PAIA MMt R

50.2 Transferred from surplus (Stock Dividend
50.3 Transferred to surplus

Surplus adjustment:
51.1 Paidin

51.3 Transferred from capital

51.4 Change in surplus as a result of reinsurance
Dividends to stockholders

Aggregate write-ins for gains and losses in surplus
Net change in capital and surplus (Lines 37 through 53)....
Capital and surplus as of statement date (Lines 36 + 54)

51.2 Transferred to capital (Stock Dividend)

...19,682,106

..37,628,411

451,229,953

...431,547 847

08.301.
08.302.
08.303.
08.398.
08.399.

Reinsurance Recoverable on Index Credits
Net Investment Income Assumed On Funds Withheld..
Misc Income..........

Summary of remaining write-ins for Line 8.3 from overflow page.
Totals (Lines 08.301 thru 08.303 plus 08.398) (Line 8.3 above)...

...29,505,273

..29,505,273 |....

.0
..163,333,398

...170,911,512
..38,289,735

2701.
2702.
2703.
2798.
2799.

Net Investment Income On Funds Withheld..............cccooun.
Interest on LLC Note.......cccocvvererrerriininnns
Miscellaneous Ceded Index Credits...........covrvrrveeeriinnenns
Summary of remaining write-ins for Line 27 from overflow page..
Totals (Lines 2701 thru 2703 plus 2798) (Line 27 above).........

..45,124 477
1,448,623

...18,633,430 |....

41,768,964
.1,315,982

5301.
5302.
5303.
5398.
5399.

Summary of remaining write-ins for Line 53 from overflow page..
Totals (Lines 5301 thru 5303 plus 5398) (Line 53 above)
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Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

CASH FLOW

Curre;t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....563,366,411 | ..coovernnes 503,096,156 712,951,391
2. Netinvestment income... 192,850,752 ...156,249,845 ..210,034,532
3. MiISCEIIANEOUS INCOME......euereercirisiseieisees et 23,140,461 | .c.oovvvnneee 152,800,683 | ......cocenve. 215,387,663
4. Total (LINES T HIOUGN 3)...eoeeierieieieseie ettt sttt sentnen | snesessessnnens 779,357,624 | ..cooovenvnn 812,146,684 | ............ 1,138,373,586
5. Benefit and 10SS related PAYMENLS.........cocuoiiieieiisieesese bbbttt nsensnnns | snsessesinsanis (30,191,944) | ............... 170,678,405 | ..covvvveneee 249,367,620
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES..........c.everereneenrerrerneeneneens | vevreeseeneeneens (4,062,586) | .....vvorenenne (4,162,745) | ..o (6,299,240)
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveveiirieieeieeie e esssssesesseienns | seveensiennes 186,080,026 | ......cccccouen. 77,262,801 | coovevcre 74,576,109
8. Dividends paid t0 POICYNOIAETS. ........cuvieereeiirciieieireis ettt ssessessssntes | netesseesessstessessssnssassessesnns | sesetssnssessessnsnssessesnnsnssens | cosessssesssenssnssessesssassesnnes
9.  Federal and foreign income taxes paid (recovered) net of $..........0 tax on capital gains (losses).. ..58,462,923 .23,372,277 7,272,890
10. Total (Lines 5 through 9) ...210,288,419 ..267,150,739 | covvrrenne 324,917,379
11.  Net cash from operations (Line 4 MiNUS LINE 10).........cccueuiviiuiieiiieiiceeiee ettt esae s ssnnaens | evesssessesens 569,069,205 | ......cccvue. 544,995,945 | .............. 813,456,207
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 BONMAS...eoeeeee ettt bRkttt ettt st | sbieeiesienias 313,205,531 | oo 201,626,291 | ..coovvenvnee 263,215,316
1202 SHOCKS . .ottt | et 27,497,676 | ..o 65,644,326 | ............... 115,021,986
12.3 Mortgage loans
12,4 REAIESIAE. ... .eueecee bbbt | Sesieeb Rttt es | Hterent ettt | stere et
12,5 Other INVESIEA @SSELS.........cuuririeeiriicicie ettt bbbttt biennnes | sbseiessessnsiees 4,031,791 | i 6,218,241 | cooovviis 8,993,034
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES............cc.civeieiceie e [ | sesisisssesessessesesessesssseses | svesesssssessesissesseses 1,702
12,7 MISCEIIANEOUS PrOCEEAS. .......ovcvviveiiieieciii ittt ettt se st st es b b s s sssensens | dessessessssensa 10,692,303 | ...covvvnanes 15,541,572 | oo,
12.8  Total investment proceeds (LINES 12.1 10 12.7) ...ttt ssssssenaes | evessssssanns 355,427,301 | .ooevvreinne 289,030,430 | ..ocvovrernnn 387,232,038
13.  Cost of investments acquired (long-term only):
1301 BONAS...eueeereeie ettt nt st | srensnsrens 1,047,695,953 | ............... 667,824,624 | ............... 917,847,609
1312 SHOCKS . .ottt bRttt | feeiesi st 47,901,135 | oo 110,845,353 | ............... 110,287,201
13,3 MOMGAGE I0NS.....eeveerieireietreie ettt s ettt s ettt ns s st ensensens | sesesessessesntnssesssssssassensnss | stessessstessessnsnsnssessnsnstanse | netessessesssnssessesnssantesnenns
134 REAIESIAIE. ...ttt bbb | Heebeeb bRttt s | eeesent ettt | Sbeb st
13.5  Other iNVESIEA @SSELS........coueviveiecictetece ettt s e senses s snns | evaesssssssesas 86,327,657 | covoverrriinne 30,958,680 | ....ccovvvnnn 47,538,422
13.6  MiSCEllaNEOUS @PPIICALIONS. .......cvuevriveiieireiiririssie ettt s s snsensensens | cnstessessssnsases 8,454,127 64,105,257 | ..cooovvvrnenn. 88,639,773
13.7 Total investments acquired (Lines 13.1 to 13.6)... .1,190,378,872 873,733,914 ...1,164,313,005
14, Netincrease or (decrease) in contract [0ans and PremiUm NOLES.........ccvivrieieieiniereessiese s ssssessesssssnees | sressessssessenns 28,253,528 26,203,247 | covovrerenn. 29,384,866
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........ccoorrrrrnrrrnerreenere e eeseeseessssenens | eeveesseennes (863,205,099) | .....cvenvnee (610,906,731) | ..vveveereenee (806,465,833)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1 SUIPIUS NOLES, CAPILAI NOES. .....ceueueececerrireeieteie ittt sttt b bt nbas | sessesbeeeesseesaebessessentnssns | Heesestessasssnssessanssnssestantns | Sbetsssessessasssessantasesnssenes
16.2 Capital and paid in SUrplus, 1SS treaSUrY SLOCK...........cccceuriiveiiicieiecee e ressnens | evessesesissenns 30,000,000 | .oveevereeereiieeceereieees | e 30,000,000
1683 BOITOWE FUNGS. ...ttt E bbbttt | 1eeiesbeesebsees et e st essenbntans | Heesestessastsessessanssnssestantns | Sbeseesessassanssessantasssnssanes
16.4 Net deposits on deposit-type contracts and other insurance liabilities..............ccocevivicriiceiseeesee e | e 175,095,052 | .....ccocvvvrevnne. (796,695) | .......con... (101,176,092)
16.5 Dividends to stockholders
16.6  Other cash provided (PPHEA)..........cvuuevererrrriuerierierieeisseiiei sttt | eesiesiensnens 37,484,150 | ..o 51,218,861 | ..ocvovvvenene 81,411,624
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | cccccovvneves 242,579,202 | ................. 50,422,166 | .......c........ 10,235,532
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccovvevvrrns | vovvvirerinninns (51,556,692) | ....ovvvenenne (15,488,620) | ....covvvvrvnne 17,225,906
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of YT ..u.vvreeririreririeiisesssisis sttt st s st ss sttt s ens st sessensessessenssssessansnsns | sesssssssessonens 99,645,804 | ....coovverenne 82,419,898 | .....covvrene 82,419,898
19.2 End of period (LINe 18 PIUS LINE 19.1)....ccuiiiiiieiieineireiseiseisiesiss sttt sttt snssenes | onssnssnsiand 48,089,112 | oo 66,931,278 | ....ccoonne 99,645,804
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  CaPitAliZEA INTEIESE...... .. ceeeeeeerieiieircie ettt sttt ensnsnnte | sessesssstessnens (1,140,847) | ..ovvovvrenne (1,324,185) | ..evvrvrrerenne (1,772,678)
20.0002  NON-CaSh DIStDULON. .......eurverererrereirreriseiiesssesssesessssssesssssssssesessssssessessssssssesssssssssessessssssessesssssssssessasssessessanssns | sesssssessessnens (2,064,338) | ...ovovrrrernenne (2,381,544) | ..oovvrrrrenne (2,420,921)
20.0003  Premium Paid by BENEfit.........ccovvrrerrirnirnrireinineisinississssssessisssssssssssssssssssesssssesssssssssessssssesssssssssessnssssssesesss | svsessessessssssnsse(430,500) | vovrerrnrerrerinnes (937,068) | ....ovoererrrns (1,150,920)
20.0004  Premium Paid by Policy Loan... ...(96,879) ....(126,666)
20.0005  Premium Paid by Waiver... .(394,790) ....(530,478)
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Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

EXHIBIT 1
DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

2
Prior Year
To Date

3
Prior Year
Ended December 31

1o INAUSHAI TIE...cv.evecvecee ettt

2. Ordinary life INSUrANCE..........ccrvvrrrerireieseeseeseieeis

3. Ordinary individual annUIties.............coverrerrerrvenrerreniennen.

4. Credit life (group and indiVIAUA)...........ccoerrvereiinrieeseee e sssenees

5. Group life iINSUANCE........c.reverrerrirrereeereereeeeeeeeseeeieeens

6. Group annUItIES........covueerirereireirsieieeiesese e

7o AGH = GrOUD.....vevieeecit ettt bbb bbbt

8. A&H - credit (group and individual).............c.ccccevrrrernnnes

9. A&H - Otherl. o

10.

1.

Aggregate of all other lines of business................cccc.....

SUDLOtAL.....vocvev e

.............................. 386,545,620

................................ 23,254,564

..................................... 246,074

.............................. 175,000,000

.............................. 297,943,482

................................ 35,918,512

.............................. 439,214,234

................................ 45,744,965

1003, s

1098. Summary of remaining write-ins for Line 10 from overflow page...........cccoevvvvvirereerenennns

1099. Total (Lines 1001 thru 1003 plus 1098) (Line 10 above)
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Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The accompanying financial statements of The Penn Insurance and Annuity Company ("the Company") have been prepared in
conformity with statutory accounting practices (SAP) prescribed or permitted by the Insurance Department of the State of Delaware.
Insurance companies domiciled in Delaware are required to prepare their statutory financial statements in accordance with the
National Association of Insurance Commissioners’ Accounting Practices and Procedures manual, subject to any deviations
prescribed or permitted by the Delaware Insurance Commissioner.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and permitted by
the State of Delaware is shown below:

| SSAP# | FISPage | F/SLine#| 2018 Period | 2017

NET INCOME

(1) PENN INSURANCE AND ANNUITY COMPANY
Company state basis

(Page 4, Line 35, Columns 1 & 3) XXX XXX XXX |$ (3,787,203) |$ (15,914,525)

(2) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(3) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

9|
ARl

(4) NAICSAP (1-2-3=4) XXX XXX XXX (3,787,203)

SURPLUS

(5) PENN INSURANCE AND ANNUITY COMPANY
Company state basis

(Page 3, line 38, Columns 1 & 2) XXX XXX XXX |$ 451,229,953 |$ 431,547,847

(6) State Prescribed Practices that are an
increase/(decrease) from NAIC SAP

(7) State Permitted Practices that are an
increase/(decrease) from NAIC SAP

$

9|

(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 451,229,953

Use of Estimates in the Preparation of the Financial Statement

The preparation of financial statements requires management to make estimates and assumptions that impact the reported amounts
of assets and liabilities, the disclosure of contingent assets and liabilities as of the date of the financial statements, and the reported
amounts of revenues and expenses during the reporting periods. Those estimates are inherently subject to change and actual
results could differ from those estimates. Included among the material reported amounts and disclosures that require extensive use
of estimates are:

Carrying value of certain invested assets

Liabilities for reserves and funds for the payment of insurance and annuity benefits

Accounting for income taxes and valuation of deferred income tax assets and liabilities and unrecognized tax benefits
Litigation and other contingencies

Accounting Policy

Premiums on products with life contingencies are recognized as revenue over the premium payment period of the related policies.
Annuity premium on policies with life contingencies are recognized as revenue as they are received. Both premium and annuity
considerations are recorded net of reinsurance premiums. Commissions and other costs related to issuance of new policies, and
policy maintenance and settlement costs are charged to current operations when incurred. Surrender fee charges on certain life and
annuity products are recorded as a reduction of benefits and expenses. Benefit payments are reported net of the amounts received
from reinsurers.

In addition, the Company uses the following accounting policies:

(1) Short-term investments, which are carried at amortized cost and approximate fair value, consist primarily of money market funds
and investments purchased with maturities of greater than three months and less than or equal to 12 months.

(2) Bonds with a NAIC designation of 1 to 5 are valued at amortized cost. All other bonds are valued at the lower of cost or market.
Fair value is determined using an external pricing service or management's pricing model.

For fixed income securities that do not have a fixed schedule of payments, including asset-backed and mortgage-backed securities,
the effect on amortization or accretion is revalued quarterly based on the current estimated cash flows, using the retrospective
method, except for favorable changes in expected cash flows for structured securities where the possibility of non-interest loss is
other than remote. In these cases, income is recognized on the prospective method over the remaining life of the securities. Under
the retrospective method, the recalculated effective yield equates the present value of the actual and anticipated cash flows,
including new prepayment assumptions, to the original cost of the investment. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.
The current carrying value is then increased or decreased to the amount that would have resulted had the revised yield been applied

Qo7

(15,914,525)

431,547,847




Statement as of September 30, 2018 of the PE N N INSU RANCE AN D AN N U |TY COM PANY

NOTES TO FINANCIAL STATEMENTS

since inception, and investment income is correspondingly decreased or increased. Cash flow assumptions for structured securities
are obtained from broker dealer survey values or internal estimates. These assumptions are consistent with the current interest rate
and economic environment.

The carrying values of fixed income, preferred and common stocks are written down when a decline is considered to be
other-than-temporary. The Company considers an impairment to be other than temporary (“OTTI") if: (a) the Company’s intent is to
sell, (b) the Company will more likely than not be required to sell, (c) the Company does not have the intent and ability to hold the
security for a period of time sufficient to recover the amortized cost basis, or (d) the Company does not expect to recover the entire
amortized cost basis. The Company conducts a periodic management review of all securities with a market to book ratio below 80%,
or otherwise designated by management. The Company also considers other qualitative and quantitative factors in determining the
existence of other-than-temporary impairments including, but not limited to, unrealized loss trend analysis and significant short-term
changes in value, default rates, delinquency rates, percentage of nonperforming loans, prepayments, and severities. If the
impairment is other-than-temporary, the non-interest loss portion of the impairment is recorded through realized losses and the
interest related portion of the loss would be disclosed in the notes to the financial statements.

The non-interest portion is determined based on the Company’s "best estimate” of future cash flows discounted to a present value
using the appropriate yield. The difference between the present value of the best estimate of cash flows and the amortized cost is
the non-interest loss. The remaining difference between the amortized cost and the fair value is the interest loss.

(3) Common Stock of the Company's insurance affiliate, PIA Reinsurance Company of Delaware | (‘PIA Re I’) is fully nonadmitted
on the Statement of Admitted Assets, Liabilities, and Surplus. Dividends are recognized in net investment income on the ex-dividend
date. Changes in the carrying value are recognized in unrealized gains or losses in surplus. The investment in capital stock of the
Federal Home Loan Bank of Pittsburgh (FHLB-PGH) is carried at par, which approximates fair value.

(4) Preferred stocks with a NAIC designation of 1 to 3 are valued at amortized cost. All other preferred stocks are valued at the
lower of cost or market. Fair value is determined using an external pricing service or management’s pricing model.

(5) The Company has no investments in mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or market. For loan and asset-backed
securities of high credit quality, the impact of changes in expected cash flows are recognized on the retrospective adjustment
method. For structured securities where the possibility of credit loss is other than remote, the impact of favorable changes in
expected cash flows are recognized on the prospective method over the remaining life of the securities.

(7) Investments in subsidiaries are accounted for using the equity method. The Company’s investments in Independence Square
Properties LLC (“ISP”) and Dresher Run I, LLC (“Dresher Run”), to the extent of the audited equity, are admitted assets, while the
Company’s investment in PIA Re | is a nonadmitted asset.

Additionally, the Company owns 100% of PIA Re I.

(8) Alternative Assets consist of limited partnerships. The Company accounts for the value of its investments at their underlying
GAAP equity. Dividends and income distributions from limited partnerships are recorded in investment income. Undistributed
earnings are included in unrealized gains and losses and are reflected in surplus, net of deferred taxes. Distributions that are
recorded as a return of capital reduce the carrying value of the limited partnership investment. Due to the timing of the valuation data
received from the general partner, these investments are reported in accordance with the most recent valuations received which are
primarily on a one quarter lag. Investments in low income housing tax credits (‘LIHTC”) are included in Other Invested Assets and
are accounted for under the cost method. The delayed equity contributions for these investments are unconditional and legally
binding and, therefore, have been recognized as a liability. LIHTC investments are reviewed for OTTI, which is accounted for as a
realized loss.
(9) All derivatives are carried at fair value except those designated as hedge accounting. Derivatives used in hedging transactions
that meet the criteria of a highly effective hedge are reported at cost or in a manner that is consistent with the assets hedged.
Derivatives with a positive fair value are reported as admitted assets. Derivatives with a negative fair value are reported in liabilities.
(10) Not applicable
(11) Not applicable
(12) The Company has not modified its capitalization policy from the prior period.
(13) Not applicable

D. Going Concern
Not applicable

Note 2 — Accounting Changes and Corrections of Errors
No significant changes

Note 3 - Business Combinations and Goodwill

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 4 — Discontinued Operations

No significant changes

Note 5 - Investments

D.

Loan-Backed Securities

(1)

(2)
(3)

Prepayment assumptions are obtained from Bloomberg models or internal estimates. Prepayment assumptions are based on borrower
constraints and economic incentives such as original term, age, and coupon of the loan as affected by the interest rate environment.

There were no other than temporary impairments recognized on loan-backed securities for the period ended September 30, 2018.
Recognized OTTI securities

There were no securities through September 30, 2018 in which the Company recognized the non-interest portion of other than temporary
impairments.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been
recognized in earnings as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related
declines when a non-recognized interest related impairment remains):

a. The aggregate amount of unrealized losses: 1. Less than 12 Months | $ 9,411,000
2. 12 Months or Longer | $ 9,943,000
b. The aggregate related fair value of securities with 1. Less than 12 Months | § 619,884,000

unrealized losses:

2. 12 Months or Longer | $ 175,730,000

The Company considers an impairment to be other-than-temporary if: (a) the Company's intent is to sell, (b) the Company will more likely
than not be required to sell, (c) the Company does not have the intent and ability to hold the security for a period of time sufficient to
recover the amortized cost basis, or (d) the Company does not expect to recover the entire amortized cost basis. The Company conducts
a periodic management review of all bonds including those in default, not-in-good standing, or otherwise designated by management.
The Company also considers other qualitative and quantitative factors in determining the existence of OTTI including, but not limited to,
unrealized loss trend analysis and significant short-term changes in value, default rates, delinquency rates, percentage of nonperforming
loans, prepayments, and severities.

Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any dollar repurchase agreements or securities lending transactions through September 30, 2018.

Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have such transactions through September 30, 2018.

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions

The Company did not have such transactions through September 30, 2018.

Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions

The Company did not have such transactions through September 30, 2018.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions

The Company did not have such transactions through September 30, 2018.

Working Capital Finance Investments

The Company did not have any working capital finance investments through September 30, 2018.

Offsetting and Netting of Assets and Liabilities

The Company did not have any assets or liabilities that are offset and reported net in accordance with a valid right to offset as of September
30, 2018.

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies

No significant changes

Note 7 - Investment Income

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 8 — Derivative Instruments

H. The aggregate cost of all hedging contracts for the Company was $ 100,037,000 and the value for all discontinued contracts is $0.

Note 9 — Income Taxes

On December 22, 2017, the U.S. government enacted new tax legislation effective January 1, 2018. The legislation makes broad and
complex changes to the U.S. tax code and accordingly it will take time to assess and interpret the changes. In 2017, based on a
preliminary understanding of the new legislation, the Company recorded a provisional charge of $47,282,000, after-tax, for the
estimated impact of U.S. Tax Reform on policyholder liabilities and net deferred tax assets, including the reduction in the U.S. federal
corporate income tax rate and the impact of specific life insurance regulations which limits the deductibility of reserves for U.S. federal
income tax purposes. This provisional charge may change materially in the future, following a more comprehensive review of the
legislation, including changes in interpretations and tax assumptions made in the valuation of policy liabilities as well as
implementation of and guidance from the Internal Revenue Service and other bodies, and as a result of any future changes or
amendments to that legislation.

The Company follows Statement of Statutory Accounting Principles No. 101 — Income Taxes, A Replacement of SSAP No. 10R and
SSAP No. 10 (“SSAP 101"). SSAP 101 includes a calculation for the limitation of gross deferred tax assets for insurers that maintain
a minimum of 300% of their authorized control level RBC computed without net deferred tax assets. The Company exceeded the
300% minimum RBC requirement at September 30, 2018 and December 31, 2017.

The Company is required to evaluate the recoverability of deferred tax assets and to establish a valuation allowance if necessary to
reduce the deferred tax asset to an amount which is more likely than not to be realized. Considerable judgment is required in
determining whether a valuation allowance is necessary, and if so, the amount of such valuation allowance. In evaluating the need
for a valuation allowance, the Company considers many factors, including: (1) the nature of the deferred tax assets and liabilities; (2)
whether they are ordinary or capital; (3) the timing of their reversal; (4) taxable income in prior carryback years as well as projected
taxable income exclusive of reversing temporary differences and carryforwards; (5) the length of time that carryovers can be utilized;
(6) unique tax rules that would impact the utilization of the deferred tax assets; and (7) any tax planning strategies that the Company
would employ to avoid a tax benefit from expiring unused; although the realization is not assured, management believes it is more
likely than not that the deferred tax assets, will be realized. The Company has not recorded a valuation allowance as of September
30, 2018 and December 31, 2017.

Note 10 — Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes

Note 11 - Debt
B. FHLB (Federal Home Loan Bank) Agreements
(1) Information on the Nature of the Agreement

The Company is a member of the FHLB-PGH, which provides access to collateralized advances, collateralized funding agreements, and
other FHLB-PGH products. Collateralized advances from the FHLB-PGH are classified in 1CBorrowed money. 1D Collateralized funding
agreements issued to the FHLB-PGH are classified as liabilities for deposit-type funds and are recorded within Reserves and funds for
payment of insurance and annuity benefits. FHLB-PGH is a first-priority secured creditor.

The Company 19 s membership in FHLB-PGH requires the ownership of member stock, and borrowings from FHLB-PGH require the
purchase of FHLB-PGH activity based stock in an amount equal to 4% of the outstanding borrowings. All FHLB-PGH stock purchased by
the Company is classified as restricted general account investments within Common stock - unaffiliated. The Company 19s borrowing
capacity is determined by the lesser of the assets available to be pledged as collateral to FHLB-PGH or 10% of the Company 19s prior
period admitted general account assets. The fair value of the qualifying assets pledged as collateral by the Company must be maintained
at certain specified levels of the borrowed amount, which can vary, depending on the nature of the assets pledged. The Company 19s
agreement allows for the substitution of assets and the advances are pre-payable. Current borrowings are subject to prepayment
penalties.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year to Date

1 2 3

Total General Separate
2+3 Account Accounts

(@) Membership Stock — Class A $ $ $

(b) Membership Stock — Class B 446,000 446,000

(c) Activity Stock 7,000,000 7,000,000

(d) Excess Stock

(e) Aggregate Total (a+b+c+d) $ 7,446,000 |$ 7,446,000 |$

(f)  Actual or estimated borrowing capacity as

determined by the insurer 526,464,000 XXX XXX
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b.

a.

a.

2. Prior Year
1 2 3
Total General Separate
2+3 Account Accounts
(a) Membership Stock — Class A $ $
(b) Membership Stock — Class B 446,000 446,000
(c) Activity Stock
(d) Excess Stock
(e) Aggregate Total (a+b+c+d) $ 446,000 |$ 446,000
() Actual or estimated borrowing capacity as
determined by the insurer 431,746,000 XXX XXX
Membership Stock (Class A and B) Eligible for Redemption
1 2 Eligible for Redemption
3 4 5 6
Current Year to
Membership Date Total Not Eligible for Less than 6 Months to Less | 1 to Less Than
Stock (2+3+4+5+6) Redemption 6 Months Than 1 Year 3 Years 3to 5 Years
1. ClassA [$ $ $ $ $ $
2. ClassB |$ 446,000 |$ $ $ $ $ 446,000
(3) Collateral Pledged to FHLB
Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total to Date General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 209,967,000 |$ 186,136,000 |$ 175,000,000
2. Current Year to Date General Account
Total Collateral Pledged 209,967,000 186,136,000 175,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4.  Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
Maximum Amount Pledged During Reporting Period
1 2 3
Amount of Borrowed at
Time of Maximum
Fair Value Carrying Value Collateral
1. Current Year to Date Total General and Separate
Accounts
Total Collateral Pledged (Lines 2+3) $ 209,967,000 |$ 186,136,000 |$ 175,000,000
2. Current Year to Date General Account
Total Collateral Pledged 209,967,000 186,136,000 175,000,000
3. Current Year to Date Separate Accounts
Total Collateral Pledged
4. Prior Year Total General and Separate Accounts
Total Collateral Pledged $ $ $
(4) Borrowing from FHLB
Amount as of the Reporting Date
1. Current Year to Date
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ XXX
(b) Funding Agreements 175,000,000 175,000,000 $ 3
(c) Other XXX
(d) Aggregate Total
(atb+c) $ 175,000,000 175,000,000 |$ $ 3
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2. Prior Year
1 2 3 4
Total General Separate Funding Agreements
2+3 Account Accounts Reserves Established
(a) Debt $ $ $ XXX
(b) Funding Agreements $
(c) Other XXX
(d) Aggregate Total
(atb+c) $ $ $ $
b.  Maximum Amount During Reporting Period (Current Year to Date)
1 2 3
Total General Separate
2+3 Account Accounts
1. Debt
2. Funding Agreements 175,000,000 175,000,000
3. Other
4. Aggregate Total (Lines 1+2+3) 175,000,000 175,000,000

c. FHLB - Prepayment Obligations

Does the Company have
Prepayment Obligations under the

Following Arrangements (YES/NO)

1. Debt
2. Funding

Agreements NO
3. Other

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement
Benefit Plans

The Company does not have such plans.

Note 13 - Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations

No significant changes

Note 14 - Liabilities, Contingencies and Assessments

No significant changes

Note 15 - Leases

The Company had no lease obligations as of September 30, 2018.

Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk

No significant changes

Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

B.

Transfer and Servicing of Financial Assets

There have been no transfer or servicing of financial assets through September 30, 2018.

Wash Sales

(1) Description of the Objectives Regarding These Transactions

Common stock distributed (not purchased) and subsequently sold at broker discretion via client agreement.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the current period and reacquired within 30 days of the

sale date are:

NAIC Number of Book Value of | Cost of Securities
Description Designation| Transactions | Securities Sold Repurchased Gain/(Loss)
Common Stocks 313 223,408 |$ 188,719 |$ (31,576)

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans

No significant changes

Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

The Company does not have any managing general agents or third party administrators that write premium.
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Note 20 - Fair Value Measurements

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Fair value measurement is based on assumptions market participants would make in
pricing an asset or liability. Inputs to valuation techniques to measure fair value are prioritized by establishing a three-level fair value
hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active markets and the lowest priority to prices
derived from unobservable inputs. An asset or liability’s classification within the fair value hierarchy is based on the lowest level of
significant input to its fair value measurement. The Company has categorized its assets and liabilities into the three-level fair value
hierarchy based upon the priority of the inputs. The following summarizes the types of assets and liabilities included within the
three-level hierarchy.

Level 1 Fair value is based on unadjusted quoted market prices in active markets for identical assets or liabilities that are
accessible at the measurement date. These generally provide the most reliable evidence and are used to measure fair
value whenever available. Active markets are defined as having the following for the measured asset/liability: i) many
transactions, ii) current prices, iii) price quotes not varying substantially among market makers, iv) narrow bid/ask spreads
and v) most information publicly available. Prices are obtained from readily available sources for market transactions
involving identical assets and liabilities.

Level 2 Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable for the asset or
liability, either directly or indirectly, for substantially the full term of the asset or liability through corroboration with
observable market data. Prices for assets classified as Level 2 are primarily provided by an independent pricing service
using observable inputs. In circumstances where prices from pricing services are reviewed for reasonability but cannot be
corroborated to observable market data as noted above, these security values are recorded in Level 3 in our fair value
hierarchy.

Level 3 Fair value is based on significant inputs that are unobservable for the asset or liability. These inputs reflect the Company’s
assumptions about the assumptions market participants would use in pricing the asset or liability. These are typically less
liquid fixed maturity securities with very limited trading activity. Prices are determined using valuation methodologies such
as option pricing models, discounted cash flow models, market approach and other similar techniques. Prices may be
based upon non-binding quotes from brokers or other market makers that are reviewed for reasonableness, based on the
Company’s understanding of the market but are not further corroborated with other additional observable market
information.

The determination of fair value, which for certain assets and liabilities is dependent on the application of estimates and assumptions,
can have a significant impact on the Company’s results of operations. The following sections describe the valuation methodologies
used to determine fair values as well as key estimates and assumptions surrounding certain assets and liabilities, measured at fair
value on a recurring basis, that could have a significant impact on the Company’s results of operations or involve the use of
significant unobservable inputs.

The fair value process is monitored on a quarterly basis by financial and investment professionals who utilize additional subject
matter experts as applicable. The purpose is to monitor the Company's asset valuation policies and procedures by ensuring
objective and reliable valuation practices and pricing of financial instruments, as well as addressing fair valuation issues, changes to
valuation methodologies and pricing sources. To assess the continuing appropriateness of third party pricing service security
valuations, the Company regularly monitors the prices and reviews price variance reports. In addition, the Company performs an
initial and ongoing review of the third party pricing services methodologies, reviews inputs and assumptions used for a sample of
securities on a periodic basis. Pricing challenges are raised on valuations considered not reflective of market and are monitored by
the Company.

BONDS

The fair values of the Company’s debt securities are generally based on quoted market prices or prices obtained from independent
pricing services. In order to validate reasonability, prices are reviewed by internal investment professionals through comparison with
directly observed recent market trades or color or by comparison of significant inputs used by the pricing service to the Company’s
observations of those inputs in the market. Consistent with the fair value hierarchy described above, securities with quoted market
prices or corroborated valuations from pricing services are generally reflected within Level 2. Inputs considered to be standard for
valuations by the independent pricing service include: benchmark yields, reported trades, broker/dealer quotes, issuer spreads,
two-sided markets, benchmark securities, bids, offers, reference data and industry and economic events. In circumstances where
prices from pricing services are reviewed for reasonability but cannot be corroborated to observable market data as noted above,
these security values are recorded in Level 3 in the Company’s fair value hierarchy.

In circumstances where market data such as quoted market prices or vendor pricing is not available, internal estimates based on
significant observable inputs are used to determine fair value. This category also includes fixed income securities priced internally.
Inputs considered include: public debt, industrial comparables, underlying assets, credit ratings, yield curves, type of deal structure,
collateral performance, loan characteristics and various indices, as applicable. Also included in Level 2 are private placement
securities. Inputs considered are: public corporate bond spreads, industry sectors, average life, internal ratings, security structure,
liquidity spreads, credit spreads and vyield curves, as applicable. If the discounted cash flow model incorporates significant
unobservable inputs, these securities would be reflected within Level 3 in the Company’s fair value hierarchy.

In circumstances where significant observable inputs are not available, estimated fair value is calculated internally by using
unobservable inputs. These inputs reflect the Company’s assumptions about the inputs market participants would use in pricing the
asset, and are therefore included in Level 3 in the Company’s fair value hierarchy. Circumstances where observable market data is
not available may include events such as market illiquidity and credit events related to the security.
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EQUITY SECURITIES

Equity securities consist principally of investments in common and preferred stock of publicly traded companies. The fair values of
most publicly traded equity securities are based on quoted market prices in active markets for identical assets and are classified
within Level 1 in the Company'’s fair value hierarchy.

CASH AND SHORT-TERM INVESTMENTS
Short-term investments carried at Level 1 consist of money market funds and investments purchased with maturities of greater than
three months and less than or equal to 12 months. These are carried at amortized cost and approximate fair value.

DERIVATIVE INSTRUMENTS The fair values of derivative contracts are determined based on quoted prices in active exchanges or
prices provided by counterparties, exchanges or clearing members as applicable, utilizing valuation models. The fair values of
derivative contracts can be affected by changes in interest rates, foreign exchange rates, commodity prices, credit spreads, market
volatility, expected returns and liquidity as well as other factors.

The Company’s exchange traded futures include index futures that are valued using quoted prices in active markets and are
classified within Level 1 in our fair value hierarchy.

Derivative positions traded in the OTC derivative market where fair value is determined based upon values received from
counterparties are classified within Level 2. These investments included: interest rate swaps, interest rate caps, total return swaps,
swaptions, equity options, inflation swaps, forward contracts, and credit default swaps. OTC derivatives classified within Level 2 are
valued using models generally accepted in the financial services industry that use actively quoted or observable market input values
from external market data providers, broker dealer quotations, third-party pricing vendors and/or recent trading activity. In order to
validate reasonability of prices received by counterparties, prices are reviewed by our investment professionals through comparison
with directly observed recent market trades, comparison with internal valuations estimated through use of valuation models
maintained on an industry standard analytical and valuation platform, or comparison of all significant inputs used by the pricing
service to our observations of those inputs in the market. Fair values can also be affected by changes in estimates and assumptions
including those related to counterparty behavior used in valuation models.

SEPARATE ACCOUNT ASSETS
Separate account assets primarily consist of mutual funds. The fair value of mutual funds is based upon quoted prices in an active market,
resulting in classification in Level 1.

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

Net Asset
Value (NAV)
Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Common Stock - Unaffiliated $ 49,841,000 |$ $ 7,446,000 |$ 57,287,000 |$
Cash Equivalents $ 50,105,728 (% $ $ 50,105,728 |$
Call Spreads $ $ 7,159,000|% $ 7,159,000 |$
Separate Account Assets $ 55,641,999 |$ $ $ 55,641,999 |$
Total $ 155,588,727 |$  7,159,000|$ 7,446,000 |$ 170,193,727 |$
Liabilities at Fair Value
Separate Account Liabilities $ 55,641,999 |$ $ $ 55,641,999 |$
Total $ 55,641,999 |$ $ $ 55,641,999 |$

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company recognizes transfers into Level 3 as of the end of the period in which the circumstances leading to the transfer
occurred. The Company recognizes transfers out of Level 3 at the beginning of the period in which the circumstances leading to
the transfer occurred.

The table below includes a rollforward of the Statement of Admitted Assets, Liabilities and Surplus amounts for the period ended
September 30, 2018 (including the change in fair value), for financial instruments classified by the Company within Level 3 of the valuation

hierarchy:
Total
Gainsand| Total Ending
Ending (Losses) | Gains and Balance
Balance | Transfers | Transfers |Included in| (Losses) as of End
as of Prior | Into Level |  Out of Net |Included in Settle- | of Current
Period 3 Level 3 | Income | Surplus |Purchases|Issuances| Sales ments Period
a. Assets
Common Stock - |$ $ $
Unaffiliated 3,446,000 |$ $ $ $ 4,000,000 |$ $ $ 7,446,000
$ $ $
Total 3,446,000 |$ $ $ $ 4,000,000 |$ $ $ 7,446,000
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Total
Gainsand| Total Ending
Ending (Losses) | Gains and Balance
Balance | Transfers | Transfers |Included in| (Losses) as of End
as of Prior | Into Level | Out of Net |Included in Settle- | of Current
Period 3 Level 3 | Income | Surplus |Purchases|Issuances| Sales ments Period
b. Liabilities
$ $ $ $ $ $ $ $ $ $
Total $ $ $ $ $ $ $ $ $ $

Policies when Transfers Between Levels are Recognized

When a determination is made to classify a financial instrument within Level 3, the determiniation is based upon the significance of the
unobservable parameters to the overall fair value measurement. However, Level 3 financial instruments typically include, in addition to
the unobservable or Level 3 components, observable components (that is, components that are actively quoted and can be validated to
the external sources); accordingly, gains and losses include chages in fair value due in part to observable factors that are part of the
valuation methodology.

Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The following summarizes the fair value, valuation techniques and significant unobservable inputs of the Level 3 fair value
measurements that were developed as of September 30, 2018:

Significant
Unobservable
Fair Value Valuation Technique Inputs Rate/Range or/weighted avg
Assets:

Investments

Common stock, $ 7,446,000 | Set by issuer - FHLB PGH (1) [  Not available  [N/A

unaffiliated
Total investments $ 7,446,000

(1) Fair Value approximates carrying value. The par value of the FHLB capital stock is $100 and set by the FHLB. The capital stock is
issued, redeemed and repurchased at par.

(5) Not applicable

B. Not applicable
C. Fair Value Level
Not Net Asset
Practicable | Value (NAV)
Aggregate Fair|  Admitted (Carrying Included in
Type of Financial Instrument Value Assets (Level 1) (Level 2) (Level 3) Value) Level 2
Financial Assets: $ $ $ $ $ $ $
$ $ $
Bonds 3,992,373,000 |3,941,539,000 |$ 212,702,000 |3,754,622,000 |$ 25,049,000 |$ $
Redeemable Preferred Stock |$ 42,197,000 |$ 42,954,000($ 39,663,000 |$ $ 2,534,000 |$ $
Common Stock - Unaffiliated |$ 57,286,000 |$ 57,286,000($ 49,840,000 |$ $ 7,446,000 |$ $
Cash, Cash Equivalents and
Short-Term Investments $ 48,089,112 |$ 48,089,112|$ 48,089,112 |$ $ $ $
Derivatives $164,593,000 |$ 107,196,000|$ $ 164,593,000 |$ $ $
Separate Account Assets $ 55,641,999 |$ 55,641,999|$ 55,641,999 |$ $ $ $
Financial Liabilities: $ $ $ $ $ $ $
Investment-Type Contracts: |$ $ $ $ $ $ $
Individual Annuities $134,782,071 |$ 136,254,255 |% $ $134,782,071 |$ $
Separate Account Liabilities |$ 55,641,999 |$ 55,641,999|$ 55,641,999 |$ $ $ $
D. Not Practicable to Estimate Fair Value
Type of Class or
Financial Instrument Carrying Value Effective Interest Rate Maturity Date Explanation
$ %

Note 21 — Other ltems

No significant changes

Note 22 — Events Subsequent

The Company has evaluated events subsequent to September 30, 2018, and has determined that there were no significant events
requiring recognition in the financial statements.
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Note 23 - Reinsurance
No significant changes
Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination
The Company does not have any retrospectively rated contracts.
Note 25 - Change in Incurred Losses and Loss Adjustment Expenses
Not applicable
Note 26 - Intercompany Pooling Arrangements
No significant changes
Note 27 - Structured Settlements
No significant changes
Note 28 — Health Care Receivables
No significant changes
Note 29 - Participating policies
No significant changes
Note 30 — Premium Deficiency Reserves
No significant changes
Note 31 - Reserves for Life Contracts and Deposit-Type Contracts
No significant changes
Note 32 — Analysis of Annuity Actuarial Reserves and Deposit Liabilities by Withdrawal Characteristics
No significant changes
Note 33 — Premium and Annuity Considerations Deferred and Uncollected
No significant changes
Note 34 - Separate Accounts
No significant changes
Note 35 — Loss/Claim Adjustment Expenses

No significant changes
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GENERAL
1.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ] No[X]
1.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]

2.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]

2.2 Ifyes, date of change:

3.1 Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.

3.2 Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] NoJ[ ]
3.3 Ifthe response to 3.2 is yes, provide a brief description of those changes.

Effective July 2, 2018 Penn Mutual has included Penn Mutual Asset Management Unconstrained Bond Fund as an affiliate.
3.4 s the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
3.5 Ifthe response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

4.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]

4.2 Ifyes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

1 2 3
NAIC
Company State of
Name of Entity Code Domicile

5. Ifthe reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]

6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2015

6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2015

6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 10/07/2016

6.4 By what department or departments?
Delaware Department of Insurance

6.5 Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]

6.6 Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]

7.1 Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]

7.2 Ifyes, give full information:

8.1 Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]

8.2 Ifresponse to 8.1 is yes, please identify the name of the bank holding company.

8.3 Is the company affiliated with one or more banks, thrifts or securities firms? Yes[X] Nol[ ]

8.4 Ifthe response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Hornor, Townsend & Kent, Inc. Horsham, PA NO NO NO YES
Janney Montgomery Scott, LLC Philadelphia, PA NO NO NO YES
Penn Mutual Asset Management, LLC Horsham, PA NO NO NO YES
9.1 Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;

)
)

(

(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;

(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 Ifthe response to 9.1 is No, please explain:

9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]

9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).

9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]
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9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL
10.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
10.2 Ifyes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
11.2 Ifyes, give full and complete information relating thereto:
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
13. Amount of real estate and mortgages held in short-term investments: $ 0
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
1421 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 98,736,366 104,461,839
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 18,995,827 20,044,729
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 117,732,193 $ 124,506,568
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[X] NoJ[ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[X] NoJ[ ]
If no, attach a description with this statement.
16.  For the reporting entity's security lending program, state the amount of the following as of current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.2 Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 0
16.3 Total payable for securities lending reported on the liability page: $ 0

17.  Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]

17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
BNY Mellon 101 Barclay Street, New York, NY 10286

17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]
17.4 Ifyes, give full and complete information relating thereto:
1 2 3 4
Date of
Old Custodian New Custodian Change Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
Penn Mutual Asset Management, LLC A

17,5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes[ ] NoJ[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes[ ] No[ ]

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107518 Penn Mutual Asset Management, LLC | 54930003G37UC4C5EV40 SEC DS
18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*GlI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

3.1
32
3.3
34

GENERAL INTERROGATORIES (continued)
PART 2 - LIFE & HEALTH

Report the statement value of mortgage loans at the end of this reporting period for the following categories:

Long-term mortgages in good standing Amount
T o T 3T =0 =TSSR

1.12  Residential mortgages
1.13  Commercial mortgages

114 Total MOrtgages in OO SEANGING..........eueiiuiiieieieiieeieseise ettt s st s s bR s ee s s s skt R bbbttt G 0

Long-term mortgages in good standing with restructured terms
1.21  Total mortgages in good standing With FESIUCIUIE TEIMS ..ottt G

Long-term mortgage loans upon which interest is overdue more than three months
1.31  Farm mortgages
1.32  Residential mortgages
1,33 COMMEICIAl MOMIAGES. ... .. cvivivcteicteieiieie sttt b e s et bbb st s s b b s et bR b s s et b s R b b s b s a b b st bbbt s bbb s b bbb s R b e b bbb e ae b bbb e s s st bnnebnas [T

1.34  Total mortgages with interest overdue more than thre MONENS. ...ttt bbb s st en e 0

Long-term mortgage loans in process of foreclosure
141 Farm mortgages
1.42 Residential mortgages

143 COMMETCIAl MOMGAGES. .. ..cvuiveieieeisctiiete ettt sttt b bt b b s bbb a bbb s s bbb s s s b4 4 s 4 s A bbb s s b s b s bbb s bbb bbbt ettt G
144 Total MOrtgages iN ProCESS O fOrECIOSUE............cvuieiieeicriites ettt bbbt b bt s e ee b s s sttt s bt s st ae s sa st en et banen G e 0
Total mortgage loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LINES 3.1 4 3.2) ..ottt bbbt s G 0

Long-term mortgages foreclosed, properties transferred to real estate in current quarter
1.61  Farm mortgages
1.62 Residential mortgages
1.63  COMMEICIAl MOMGAGES. ... .cvuivuiviseisitsieiete ettt ss et b bbb bbb b8t es sk s s b s 48 s A8 s AR s bbb bbbttt G

1.64  Total mortgages foreclosed and tranSfErred t0 FEAI ESTAE. ... .. . vttt s sttt e 0

Operating Percentages:
2.1 A&H loss percent

2.2 A&H cost containment percent

2.3 A8H expense percent eXCluding COSt CONLAINMENT EXPENSES.........uvuururrurrerereeseesereeeseeseeeseesessessseesessessssssessessssssessassasssessessassessesssssessessasssssessassasssessessasssnss  sesessassssssessessasssessasssssssssassssssees

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity?............ccovvvevrivennee.
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9
Effective Date
NAIC Type of Certified of Certified
Company Effective Domiciliary | Reinsurance Type of Reinsurer Rating|  Reinsurer
Code ID Number Date Name of Reinsurer Jurisdiction|  Ceded Reinsurer (1 through 6) Rating
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year to Date - Allocated by States and Territories

1 Direct Business Only
Life Contracts 4 5 6 7
2 3
A&H Insurance
Premiums,
Active Including Policy
Status | Life Insurance Annuity Membership and Other Total Columns 2 | Deposit-Type
States, Etc. (a) Premiums Considerations Other Fees Considerations through 5 Contracts

1. Alabama.......cccocviveisieeeseesee s AL Lo 0,835,145 [ i 40,553
2. Alaska.....
3. Arizona....
4. Arkansas.
5. California.
6.  Colorado.....
7. CONNECHCUL......ccvucveiecieicicte ettt
8. DelaWare........ccoeoviereversieiieeeeeseeeessssesseessesessessssseseeeensDE [ el | e i 2,472,644 | oo
9. District of Columbia.........ccccooeeveriersrrerieriseieiesseseississseeeeen DC [ oL | 057,994 | oo |
10.  Florida.....c.ccooou.... ..918,783 |.
11.  Georgia...
12, HaWaiio..ooeeecceccccseseeeseeeeeeeessesesssssesesssssssessesessses el [ eii000488,827 [
13, 1dAN0....cececcc s
14, llinois..
15.  Indiana
16. lowa.....
17.  Kansas
18.  Kentucky.
19.  Louisiana.
20. Maine......
21.  Maryland.....
22. Massachusetts
23.  Michigan......
24.  Minnesota
25.  Mississipp
26.  Missouri..
27.  Montana..
28. Nebraska
29. Nevada........
30. New Hampshire.. . .
31, NEW JEISEY....cocvereererereeresereeeseeesesssesssssssssesssssssesseseereee NG | el | 1000000 32,136,554 | ... 3,130,780
32, NeW MEXICO......cccovverrrererrerierereiseenensesssssssenessssssseseseensead NM | el | ri0000.209,009 | e 220,000
33.  New York.....
34.  North Carolina.
35.  North Dakota...
36, ON0...ucececicecce st
37, OKIANOMAL.......oucviieriecieeee e
38.  Oregon........
39. Pennsylvania...
40. Rhode Island...
41, South Carolina....
42.  South Dakota..
43.  Tennessee.. ,
44, TEXAS...oerrererersrisessssesssesessesssssesssssssssesssssessssssssessssssessassenses DX | evvenslnns [ cenenenns 35,466,369 | ...
45, UtaN.ssesesssssssessssssnen T [l | .8,692,845 |...
46.  Vermont..
47.  \Virginia....
48.  Washington.
49.  West Virginia... .
50, WISCONSIN......cveirririireresiesie e siesssssse sttt ssessnsans
51, WYOMING. ..ottt
52.  American Samoa. .
53. Guam..............
54. Puerto Rico...... .
55, US Virgin ISIands...........ccovvuiurereieiieeiieiesssise e sens
56.  Northern Mariana ISIands..........cccovevrerinrnernrnnnennnenssnnnneenadMP Lo dNuss | e [
57. Canada.......ccccoourmirvernne
58.  Aggregate Other Alien
59.  SUBOtAL.....eceeeecce s e
90. Reporting entity contributions for employee benefit plans.............. 99,90, G ST PSR
91.  Dividends or refunds applied to purchase paid-up
additions and aNNUILIES..........ccceveveerereieieeeee e XXX e [ e e | | e (0]
92. Dividends or refunds applied to shorten endowment or
Premium paying PEMOQ.........wererurrrrererresresnsssseeesesessessssessessessnenns XXX | cerernerneenensensinens [ vreesnrnsinsnnnnines | o [ e | s (0]
93.  Premium or annuity considerations waived under disability
or other contract ProviSIONS..........c..c.cveuiveveiierereeeeese e XXX 406,064 | ..o [ [ | e 406,064
94.  Aggregate other amounts not allocable by State. o XXX [ 2476271 | oo 0 2,476,271 | ...
95.  Totals (Direct BUSINESS)........ccovvrvvrrerrrerrrinnens o] XXX 447,459,000 |.........23,254,564 470,713,564 | ...
96. Plus Reinsurance Assumed XXX ] 197,912,306 | ..o, 197,912,306 |....
97.  Totals (All Business)........ XXX 645,371,306 |.........23,254,564 .668,625,870 | ...
98. Less Reinsurance Ceded..........c.ccoververerrrennns L XXX e 60,626,640 |..ooviviiiiiininnn, ....60,626,640 |....
99. Totals (All Business) less Reinsurance Ceded............cccccoouvrvnnee. XXX 584,744,666 23,254,564 | .ovvveereeieieeen0 | eiienl0 607,999,230
DETAILS OF WRITE-INS
58001. Military APO/FPO.......cocverreieiierssee s ssesseens XXX i 603,147
58002.
58003. XXX..
58998. Summary of remaining write-ins for line 58 from overflow page.....| . XXX..
58999. Total (Lines 58001 thru 58003 plus 58998) (Line 58 above)..........| .XXX..
9401. Internal Replacements,
9402, o
9403. XXX..
9498. Summary of remaining write-ins for line 94 from overflow page.....| .XXX..
9499. Total (Lines 9401 thru 9403 plus 9498) (Line 94 above)................ XXX..
(@)  Active Status Count

L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG,
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

Q11

R - Registered - Non-domiciled RRGs
Q - Qualified - Qualified or accredited reinsurer...............coocc.oneeees
N - None of the above - Not allowed to write business in the state
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART

The Penn Mutual Life
Insurance Company
(NAIC Code 67644-PA)

23-0952300
|
| | | | |
The Penn Insurance & Vantis Life Insurance Penn Mutual Asset Penn Mutual Asset Penn Mutual Asset Hornor Townsend &| |
Annuity Company Company Management, LLC Management Multi- Management Multi- | Kent, Inc.
(NAIC Code g3262-DE)| | (NAIC Code 68632-CT) 23-2566941 Series Fund (Master), Series Fund (Master), *Penn Mutual Asset 23-1706189
23-2142731 06-0523876 LLC - Series A LLC - Series B Management |
31-0771540 32-1995175 Unconstrained HTK Insurance
PIA Reinsurance Bond Fund Agency, Inc.
|| Company of Delaware | Vantis Life Insurance Independence Square 82-4914289 23-2667559
(NAIC Code 15370-DE) || Company of New York Properties, LLC
46-4355668 (NAIC Code 13588-NY) 23-1918844 Penn Mutual Asset Penn Mutual Asset Penn Series Funds,
13-4337991 Management Multi- Management Multi- Inc.
Leap Systems, LLC Series Fund, LLC Series Fund, LLC 23-2209178
Dresher Run |, LLC The Savings Bank Life 46-0961118 (Onshore Series A) (Onshore Series B)
47-5413232 | | Insurance Company 36-4822707 82-1533643 Penn Mutual Payroll
| Agency, LLC Janney Montgomery Administration, LLC
Longevity Insurance Mo FEIN Scott, LLC 27-5126301
Company 23-0731260
(NAIC Code 68446-TX) IL5 Holdings, LLC
75-1222043 | 45-4797815
Janney Capital Janney Private Equity JM5 Resources, Inc.
Management, LLC Company, Inc. 23-2159959 myWarth, LLC
45-506661g 23-3028607 82-5050907

*Penn Mutual Life and Penn Insurance & Annuity Company each control 46.3% of the entity.
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
Members
The Penn Mutual Life
850.. | Insurance Company 67644... | 23-0952300.. | .eovvereerrernrns [ errrrrinireiieinies | e The Penn Mutual Life Insurance Company....... PA.......... UDP.............
The Penn Mutual Life
850.. | Insurance Company 93262... [23-2142731.. | oo | erererinnineireriens [ The Penn Insurance and Annuity Company...... DE.....ccce. RE...ons The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yuooo [ covininne
The Penn Mutual Life
850.. |Insurance Company 15370... [46-4355668.. | .....covvvereene | e [ e PIA Reinsurance Company of Delaware I......... DE.....cc.... (DS T The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | .....Yooooe | coveereenee
The Penn Mutual Life
850.. [Insurance Company ~ |.evenee 23-1706189.. | .o [ | e Hornor Townsend & Kent, InC..........ccocovvvvvinnee. PA............ NIA .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Y.oos | ceeeennen
The Penn Mutual Life
850.. | Insurance Company | 23-2667559.. [ ..voevreviieirenn [ e | e HTK Insurance Agency, INC.........cccvvvvrvrceninns DE.....coo. A Hornor Townsend & Kent, InC.......cccccovveeenee. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necco. [ cvininnce
The Penn Mutual Life
850.. [Insurance Company ~ |.ceenne 23-1918844.. [ ..o [ e | e Independence Square Properties, LLC............. PA.......... (DS T The Penn Mutual Life Insurance Company..... Ownership......... | ..... 95.350 | The Penn Mutual Life Insurance Company..... | ....Nooooos [ coeverrnnnns
The Penn Mutual Life
850.. [Insurance Company ~ |.ceeene 23-2566941... [ ..o [ e | s Penn Mutual Asset Management, LLC.............. PA....cccc.. NIA...oos The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreence
The Penn Mutual Life
850.. [Insurance Company ~ |.coeenee 23-2209178.. [ coovoeeerrereerenn [ evreererneinereinees | v Penn Series Fund, INC.....c.ccoovevevncniiininiennns PA...cccce. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ...Necocooo | covrerreence
The Penn Mutual Life
0850 |Insurance Company ~ |.oocveneee 27-5126301.. [ coovoeeerieirenn v | e Penn Mutual Payroll Administration, LLC.......... PA...ccoe. NIA. .o The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neccoo. | covrernennce
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeenne A5-4TITBA5.. | vveveveerens | e | e ILS Holdings, LLC......oovereireiererereseieieienns PA............ NIA.....ccoorne. The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrnnce.
The Penn Mutual Life
0850 |Insurance Company | 23-0731260.. | .cvouveevreerins | rereirrireineenes | e Janney Montgomery Scott, LLC PA....ccon. DS..covirins Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne..o. [covirenncee
The Penn Mutual Life
0850 |Insurance Company ~ |.ceeeenee 48-0961118.. | .veveeereerrreens | rerereererseeeneens | v Leap Systems, LLC........covreurerneerrrireneens PA...cco. (DS T Independence Square Properties, LLC........... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooooo | covrerreenee.
The Penn Mutual Life
0850 |Insurance Company ~ |.ccoeeenee 45-5066619.. | ..evvereeerrieens | cerereirereneeneins | e Janney Capital Management, LLC................... PA...ccce. (DS T Janney Montgomery Scott, LLC.............ceeeu.. Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Neoooooe | covrerncence
The Penn Mutual Life
0850 | Insurance Company | 23-2159959.. [ .vvveiirerreiens [ e | e JMS ReSoUrces, INC.......ccevvevereerereirieieisiiennes PA........ DS...ccovvrrrn. Janney Montgomery Scott, LLC..................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necooo. | coverrneee.
The Penn Mutual Life
0850 [Insurance Company ~ |.ceeernen 23-3028607.. [ ..cvoevrrerrerrans | erreereinnieneinnes | cerreeersnieseeneeenns Janney Private Equity Company, Inc................ DE............ DS..ccvvrrinn. JMS ReSOUrCES, INC.....cvvrvreireiieireicisinins Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | coverrinee.
The Penn Mutual Life
0850 | Insurance Company ~ |..ccoovnenee 47-5413232.. | oo [ | e Dresher Run I, LLC The Penn Insurance and Annuity Company.... | Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Ne.c... [cvvrennces
The Penn Mutual Life
0850 |Insurance Company 68446... | 75-1222043.. | ...oovveeeeerens e | e Longevity Insurance Company..........c.c.ccvervnee. TXooeriiene DS Dresher Run I, LLC.....c.oovvvvvvrinccenes Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ....Necoooo. | covreerience.
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.ccovenee 81-0771540.. | .ovovvveeereiees [ | e Fund (Master), LLC - Series A PA............ OTH............. The Penn Mutual Life Insurance Company..... Influence........... [ eoervininnns The Penn Mutual Life Insurance Company..... | ....N....... PO
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company | 36-4822707.. | evoveevveerens | rereerneineiieienes | e Fund LLC (onshore) PA....ccce. OTH....coconu. Fund (Master), LLC - Series A Influence.....ccoe. | veveveneerennns The Penn Mutual Life Insurance Company..... | .....N....... T
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 11

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S.or Parent, Subsidiaries Domiciliary | to Reporting Directly Controlled by Attorney-in-Fact, | Provide Ultimate Controlling Required?
Code Name Code Number RSSD CIK International) or Affiliates Location Entity (Name of Entity/Person) Influence, Other) | Percentage Entity(ies)/Person(s) (Y/N) *
The Penn Mutual Life Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.coeeenee 82-1995175.. [ oo [ e | e Fund (Master), LLC - Series B PA...ccce. OTH...ccoeene. The Penn Mutual Life Insurance Company..... Influence.......... [ oeveeveneens The Penn Mutual Life Insurance Company..... | ..... N T
The Penn Mutual Life Penn Mutual Asset Management Multi-Series Penn Mutual Asset Management Multi-Series
0850 |Insurance Company ~ |.covenee 82-1533643.. [ ...voevreviieiens v | e Fund, LLC (onshore) PA...cce. OTH...ocoeene. Fund (Master), LLC - Series B Influence.......... [ voeveevenenns The Penn Mutual Life Insurance Company..... | ..... N | I
The Penn Mutual Life Penn Mutual Asset Management
0850 [Insurance Company ~ |.ceeenne 82-4914289.. [ ..oovvevererens [ erereisreiieienes | e Unconstrained Bond Fund PA.......... OTH...ccooo.... The Penn Mutual Life Insurance Company..... Influence......cccee | ovvivereinnnns The Penn Mutual Life Insurance Company..... | ..... [\ T
The Penn Mutual Life Penn Mutual Asset Management
0850 |Insurance Company ~ |.ceeerne 82-4914289.. | ..o [ e | e Unconstrained Bond Fund PA.......... OTH...ccoevvee. The Penn Insurance & Annuity Company........ Influence......ccc. [ ovvieeinnens The Penn Mutual Life Insurance Company..... | ..... [\ T
The Penn Mutual Life
0850 |Insurance Company 68632... |06-0523876.. | ....cvverererreens [ eererrerrereireinens | e Vantis Life Insurance Company...........c.ccccvenee. CTovere A s The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... | (U PR
The Penn Mutual Life
0850 |Insurance Company 13588... [13-4337991... [ .o | e | v Vantis Life Insurance Company of New York.... |[NY............ A s Vantis Life Insurance Company.............cc...... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... |\ ISUSIS PO
The Penn Mutual Life The Savings Bank Life Insurance Company
0850 [Insurance Company | e e [ [ s Agency, LLC CTovis NIA ..o Vantis Life Insurance Company...................... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... |\ S R
The Penn Mutual Life
0850 [Insurance Company ~ |.ceernen 82-5050907.. [ ..ovvvvererreirens | erreerernrieieinnes | erreeersneneeeeenns MyWorth, LLC.......covevieeierieeeeeenine PA....cco.. NIA...coorin. The Penn Mutual Life Insurance Company..... Ownership......... ...100.000 | The Penn Mutual Life Insurance Company..... | ..... |\ USRI DR
Aster Explanation
| 1 | Entity over which The Penn Mutual Life Insurance Company has significant influence, but no ownership.




Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Response

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? NO
2. Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? NO
3. Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically

with the NAIC? NO
4. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile

and electronically with the NAIC? NO
5. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXX VI be filed with

the state of domicile and electronically with the NAIC? NO
6. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value)

be filed with the state of domicile and electronically with the NAIC? YES
7. Wil the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed

with the state of domicile and electronically with the NAIC? NO

Explanations:
1. The data for this supplement is not required to be filed.

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

N o kR b

The data for this supplement is not required to be filed.

Bar Code:

KTV 0RO A TR A A 00 A0 LD AR
* 93 26 22 0184900O0O0O0 3 = * 93 26 22018 44700UO0O0 3 =
ARKTM VAL AU O TR
* 9 3 2 6 22 018 3 650000 3 =
KM VAOL R U A TR A A 0 A0 AR AR
* 9 3 26 22 0184450000 3 =* * 9 3 26 2 2 018449000 O0 3 =*
KT VAOL A AU AR AR
* 9 3 2 6 22 018 446 0000 3 =
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
Overflow Page for Write-Ins
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECEMDEr 31 OF PHOT YEAT.......c.iviieieieiie ettt sensens | ebsebssessessesssssse st s st es b s s s st naens 0 | oo

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Total foreign exchange change in book/adjusted Carrying VAIUE............cvurieenririrnrenrireiecnsiseee s ssesenn
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

Book/adjusted carrying value at end of current period (LINES 142+3+4-518-7-8).........cccvvereirirniiiirisieessesesssessssssesses | erresssssssesesssssssessesesssssssesessssessenns 0 | oo 0
. Deduct total NONAAMItEEA AMOUNES..........c.ieieiieiricie ettt s ettt as bttt se s s s snsesessesessssnse | atsssesessssesessnsesassnsesensnsessssnsessnsesesanses | dnsesassesessssesessssesessnsesessnsesassnsesassnsns

_
o o

. Statement value at end of current period (Line 9 MINUS LINE 10)........cccc.ceiiireiiiieiiiciisicteisesesssetessssesessesesesssesesssesssnss | sossesessssesessssessssssesessssesessssesssssesns 0 | oot 0

SCHEDULE B - VERIFICATION

Mortgage Loans

1 2
Prior Year Ended
Year to Date December 31

1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEa.........c.ovriinrerrineneireneereeineineiees | creereisisstsee e seesesseessseseessenens 0 [ oot
2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and other.
Accrual of discount
Unrealized valuation increase (decrease)
Total gain (loss) on disposals
Deduct amounts reCEIVEA ON QISPOSAIS.............cvueuiiiieiieieiciis ettt sttt s st s s bnss | sbbesses s s estes e s b s s s s b s s s st st s s
Deduct amortization of premium and mortgage interest points and commitment fees..............
Total foreign exchange change in book value/recorded investment excluding accrued interest...
10. Deduct current year's other-than-temporary impairment reCognized.............couvveurereerennneneeneseeneens

©® N o ok

©

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)...

12, Total valuation @lIOWANCE..........cceuiceieieteieee ettt bbb bbb st ea s sanaes

13. Subtotal (Line 11 plus Line 12)..

14. Deduct total nonadmitted amounts............c..cccecuevereereereercrreinnns

15. Statement value at end of current period (LINE 13 MINUS LINE 14)......iiiiiiiiiieieiieiesisss e scsssessies e ssssssssssesses s nsssssssnsessess | sssesssssssessessssassassasssssnssssessessnsessenas 0

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying valug, DECEMDET 31 Of PHIOr YEAT.......c.ccciviiieiicreieteiee et b st sssssseaes | sesssassesssesesssaes s st sanes 205,323,654 | .coovevereeeeeee 167,634,110
2. Cost of acquired:

2.1 Actual cost at time of acquisition 55,467,305 ....18,397,897

2.2 Additional investment made after acquisition 30,860,352 ....29,140,525
3. Capitalized deferred interest and other.
4. Accrual of discount
5. Unrealized valuation iNCrease (ABCIEASE)..........ccevuevrvrieeveeieirereiesiesessess s sessssessssssssssessssssessssssssssssssesssssssessesssssssesssssnsens | sesssesssssssessessnssssesseseesens 10,946,651 | coivivieiseeeeeeces e 3,079,161
6. Total gain (loss) on disposals.
7. Deduct amounts received on disposals 9,053,946
8. Deduct amortization of premium and dEPreCiatioN............ccuueuiiriveieiciieie ettt nsens | sbestessessb sttt 1,595,850 | coovevereeeeees 2,888,930
9. Total foreign exchange change in book/adjusted CaIMYING VAIUE.............ccveveveevriesieeieieeees et sss st s ssassseses | evtessssssessesesssssssssssesassnsas (105,923) 342,093
10. Deduct current year's other-than-temporary impairment FECOGNIZE. ...........cueuiuieeieieieiei ettt s | essesssssssesssssssssssssessessssessesssssstensesnss | oersssssssssessessssassessssssssnsans 1,327,272
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) 296,261,754 205,323,654
12. Deduct total NONAAMItEd AMOUNES..........c.eviiiieiieiciciie ettt b st s s e | sbstessessssssssssenses et st ensanas 3,585,234 | oo 3,524,506
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......ciiuiviiiiiiieieseeictisitesssestsstesesessssssssssessssssesssssssessess | svsessssssessesssssssssassesans 292,676,520 | .coovvrerereeireieicinan 201,799,148

SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

1. Book/adjusted carrying value of bonds and stocks, December 31 of prior year 2,767,873,301
2. Cost of bonds and StOCKS ACUITEM...........c.ccueireiiciiiieeiiesee ettt bbb nes 1,039,576,131
3. Accrual of discount ....15,552,866
4. Unrealized valuation increase (decrease) ....16,232,698
5. Total gain (loss) on disposals 12,930,965
6. Deduct consideration for bonds and stocks disposed of. 395,424,276
7. Deduct amortization Of PrEMIUM.........cccivieieiieriiee e sesssse s sssesessssessssnsessssesensnsens | sverenseresssseessnseresseere s D2, D0, 9TD | i 43,167,763
8. Total foreign exchange change in book/adjusted CAIMYING VAIUE..............cvviveveciciiteie ettt ssssaes | sesessesssssses e besse st ss bbb es s et
9. Deduct current year's other-than-temporary impairment FECOGNIZEA.............cvveveiiuiieiieiriiee et sees | eeaebesstesesssses s s b s et s s s b st sn e
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees. 883,103 |
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)... ..4,146,240,745 3,413,573,922
12.  Deduct total nonadmitted amOUNtS.............cccueuerieiceiceeeceese s 104,461,839 | ... ....98,736,366
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......c.cuiuiiuiiircriiiiieiesesissresesesiesissessesssssssssssessssessessssssenes | sossesisssssessesssssssssns 4,041,778,906 | ...ooovvvvrcrererans 3,314,837,556




Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year

BONDS

NAIC 1 (8)-vvrerermeerreerseeesseesseesesseesssesssesessessessssesssesssssesssssesssssssesssesssns | sasessessssssssssenns 2,319,664,452 | .....covvverrerirrinns 395,861,902 | ..ooovvrnrernrrrerins 79,119,332 | oo (11,478,263) | ..oovvvvrcrirccinne 2,377,433,962 | oooovvrrcrirens 2,319,664,452 | oo 2,624,928,759 | ...cooovevervcrienn 2,159,510,100
20 NAIC 2 (@)..nveverercerneriesie i sss et | e 1,082,854,313 | .ooovvvecrierrininne 94,967,682 | ...oooerererrieriinnns 18,617,147 | covooreerccenns 4,157,687 | oo 1,026,397,616 | ....cooovvrrrrrrinnn 1,082,854,313 | ...coooovrriciinns 1,163,362,535 | ...oovcvvrcrireriinnns 948,101,186
3. NAIC 3 (@) i ensseenene | oessisensssesnsessienes 102,270,581 | ..o 17,852,819 | oo 806,341 | ..ovverreerriririnens (2,950,413) | ovovnverierrininne 96,148,336 | .covoncvernrrieriins 102,270,581 | covoreeecricirinns 116,366,646 | .......ovvererirciinns 85,126,237

NAIC 4 (8)-v.vvvverererereseeeseesseessseessessssessssssssssssssssssssssesssessssssssassssssssns | oessssessssesssssssssneens 27,425,320 | .ovvooereeceneeeeeeneens 338,800 | ..veourernrereerenererers 18,000 | ovvvvererrrerreereneeeeenes 18,470 | oo 28,414,705 | .vveoverreceienn 27,425,320 | ovvvorveerreereenn 27,764,590 | .oovoovverrirrceinenns 31,754,373

NAIC 5 (8)-vvveevereeerereseeesseesseessssessseeessseesssessssssssesssssssnsssssesssssssssssssssssns | comesssmssssssssnessssenns 8,973,103 | .oovvereereeerrenieeeieeeseeessensses | reees et nes et | serest et (1)) 6,974,456 | ..o 6,973,103 | .ovvvreeeiirerienenns 6,971,245 | .o 6,976,269

NAIC B (8)-vvveevereeerarereeesseemsesssesisesssseesseessessssessesssssssessesssessessssesssns | cossrsssssssssssssssesssenns 2,144,365 | ... | e | s st sstens | s 2,147,831 | s 2,144,365 | ..o 2,144,365 | ..o 2,147,880

TOtAl BONGS......vouiieeiiirieenis e sssnssenesseneenes | eosesnesnsnssanesencs 3,541,332,134 | oo 509,021,203 | ....ovvveriinineniina 98,560,820 | ....oovcririiiiniinnns (10,254,377) | cooovvvevirinciinns 3,537,516,906 | .....ccocorvrrincrens 3,541,332,134 | oo, 3,941,538,140 | ..o 3,233,616,045

20IsO

....1,267,460 4,767,460 | oo 7,267,460 | ..oovveeceeircrnne 7,267,460 | ..o 2,515,000

NAIC 2.t | ebne s 23,203,187 | oot | e | et | sieni i 23,203,187 | ..cvoeviicieiniicna 23,203,187 | ..cvevieicrieiiae 23,203,187 | ..o 20,644,187

10, NAIC 3e s | e 5,083,600 | ..cooovoviiriieieiiinins 5,000,000 | ..ooivuiiiiiiisriieiir s | e | e 5,083,600 | ...ocvriniiiririeiinine 5,083,600 | ......cccoovrirerrinninn 10,083,600 | ....ccoovveiiciriiiins 5,083,600
110 NAIC A s | s 2,400,000 | ..o [ [ s | 2,400,000 | ..oovvviniiniiins 2,400,000 | ..o 2,400,000 | ..o 2,400,000
120 NAIC Bt ssens | Seesebt e b e bbbt b R e sbs | £eese st e bR s R iR e bR e b e | £esesi e b ee LR e e bR R b b Rb i | SheseRbeRE e e R e bR b R R b b s R b eses | Heresst e b RE bbb si s | £hseti s bt s bRt | eesen bbb 0 [
130 NAIC Bt se e et siens | SoEeRfeEEseEseRs e et snh e ent et e ensenes | feEsentenEeeEseeienienEenesensent et seRsensens | feenientseeieRseeientonEsneententsresensenens | Sreeeiemiiisemiiiieiiimrsiessensiisenienss | Mieesiensiisiesiersiiieeioesesiicsieiessens | ceoesemsersiesiessensicsisensinsoisienonsas | ooroenionene s enes 0 [
14, Total Preferred SOCK...........oooviuiriiniiiicicisiccsssccsissns | e 37,954,247 | cooooviiiiicicis 5,000,000 | ..o 0 [ (0 PR 35454, 247 | ..covvviiicii 37,954,247 | ..o 42,954,247 | ..o 30,642,787
15.  Total Bonds and Preferred StocK.........oviiiiininiiniiniisisssnisnisnins | ceneeniienesenesnenas 3,579,286,381 | ....ccccvviiiiiiiians 514,021,203 | .coooiiiii 98,560,820 | ......ccovvviiiiininan. (10,254,377) | ..o 3,572,971,153 | .o 3,579,286,381 | ....ccovvviiiiininas 3,984,492,387 | ...cocvciiiiiiininas 3,264,258,832

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC18§.......... 0; NAIC2S......... 0; NAIC3S...... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Ac?ual Interest ?)ollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......oomrririieririserirerienes | | e XXKreveierrireriiines v | ereeeeesesssinenes s | ot
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAT.........cvovurireierrireiieiseieieiseessese s sssseesssss st ssessssessessssssssss | ssesssssessasssssessasssssessessasssessessasssnsan (0 U 70,765,119
2. Cost of short-term INVESIMENS ACUITEM. .........c.cvcveiiiiieiicsceeee ettt aesns | cbessssesessssebes s sesesssbebes et esesssesssssebansens | saebessstesessnsesssnsesessnaens 1,049,726,940
3. ACCTUAD OF GISCOUNL.......oo ettt | £4 sttt bbbt | Sebeeebee e bbbttt
4. Unrealized valuation INCIEASE (ECIBASE)........ccvvvuiverieieieesetictese ettt s e se st s s sttt es e ssssssssasssssessns | aesessessesssessssassasssssesses st astes et nsensesansss | evsessssassesesssessesasssnssssesses st astes et s sanes
5. Total gain (I0SS) ON QISPOSAIS.........cveiivireiiciciiie ettt sttt bbb s s bbbt s bt es s s bt ss s ssesas | 4essessesstessessesnsessesses et entes e s snbensessebnss | sesessessesssastesesantessessbensessesensaed 6,619
6. Deduct consideration reCEIVEA ON QISPOSAIS..........cvcueuiiiveiireieiies ettt b bbb e s es s ssaebesssses | sbessssesessssesesssesesssbesessetesesesesssnsebansens | srebessssesessssesssnsesensesens 1,120,498,678
7. Deduct amOrtiZation Of PIEMIUM.........c.ceuiiiieiieieicteis ettt bbbt s st s bbb s s bseses | 4nsessesssbssesse s s et s b et e b s b en s s s bsesensensens | Shebsetstessesssssnsessesses s b st e s e bt en s sse s ses
8. Total foreign exchange change in bOOK/AdJUSIEA CAITYING VAIUE..........c..vueririeririreiierisiesissieeseesssssses st sssssssssesseses | ressessessassssssessasssessessassssssessessssssessassns | sessesssssssssessasssnssessasssnssessessnssessessnssnes
9. Deduct current year's other-than-temporary impairmeENt FECOGNIZEM. ..........cvuveuiuriieiieiiieiesie ettt beees | estessesssssssesses e sstessessessssessessessssnsassess | sressmtassessesssssnssssessessntantessessbensansessnsans
10. Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T+8-9)........ccccvruererirrinininsirissresississesns | sersssesssesssssesssssssssssssessssssessesssnssens 0 | oo 0
11. Deduct total NONAAMItIEA BMOUNTS...........ciiiiiiiii bbb bbb | SE0b R bbb bbbt | fenb bbb bbbt
12. Statement value at end of current period (Ling 10 MINUS LINE 11)......oviieresramesseissserssseessessssssssssssssssessssessssssassssssssssssas | essssssessessansssssssssssssssassansasssesssnsnssns 0 | e 0

QsI03




Statement as of September 30, 2018 of the PEN N INSU RANCE AN D AN N U |TY COM PANY

10.

1.

3.1

3.2

33
41

42

43

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards
Book/adjusted carrying value, December 31, prior YEar (LINE 9, PHIOT YEAI)........ccveieuiueiieieieissie ettt sttt bbb st enas
Cost paid/(consideration reCEIVEA) ON AATIIONS...........cvcereririrerieireissseeie st ssss st e st E e £
Unrealized Valuation INCIEASE/(UECIEASE). .........cvueuiiiieireieieieie ettt sttt s bbb s st b 88888 s R bR bbbttt
Total gain (10SS) ON tEMMINALION FECOGMIZEM. ..........ruueverererrereeeeeeeseeieseseeseeseseseeseese st sseseesessees e ssessee s ss e s sseee s s E e a8 8 e s eS8 eS8ttt e en st ensres i
Considerations received/(paid) ON tEIMINALIONS. ..........cciiieieieirreie ettt s bbb s s s R bbbt nn
AAMOTHZALON. ...t o8£8R e
Adjustment to the book/adjusted Carrying Value Of NEAGE IIEML........c..cirieeeis bbbttt
Total foreign exchange change in boOK/adjUSLEd CAMTYING VAIUE. ...ttt ettt s sttt
Book/adjusted carrying value at end of current period (LINES 1+ 2+ 3+ 4 =5+ 64 7+ 8)...cviiiiieiieeieeesieese ettt
DEAUCE NONAAMITIE BSSELS........eueverererrieiiiciee ittt bbbk bbb

Statement value at end of current period (LINe 9 MINUS LINE 10).........ciiiieiiciieieie ettt bbb bbbt bbb es s b bbbt se bt s b b aebenas

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts
Book/adjusted carrying value, December 31, prior YEAr (LINE B, PHIOT YEAI).......c.vuururerirereeeseesessssesessssssssessessssssessessssssessesssssssssessassssssessessssssessesssssessessanssessassnssnssessons
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change ColUMN)..........cccviueieieienieieesissee s

Add:
Change in variation margin on open contracts - Highly Effective Hedges:

3.11 Section 1, Column 15, current year to date minus............cccceveeeee.

3.12 Section 1, Column 15, PriOF YT ........ccvivrrrreeieireissreieeessessseeenns 0

Change in variation margin on open contracts - All Other:

3.13 Section 1, Column 18, current year to date minus..............ccceevnee

3.14 Section 1, Column 18, PriOr YEar........ccovuuererreereeeereneereiseesneeseieenns 0 0

Add:
Change in adjustment to basis of hedged item:

3.21 Section 1, Column 17, current year to date minus............c.cccevevenee

3.22 Section 1, Column 17, PriOr YEAI........c.ccvveieerererereeeieessaeieienas 0

Change in amount recognized:

3.23 Section 1, Column 19, current year to date minus..............cccevvnenee

3.24 Section 1, Column 19, PriOr YEAI..........ccvvveveererereereesreisiseseseesienas 0 0

SUDLOLAI (LINE 3.1 MINUS LINE 3.2)......cuieieiiiiiteieteteie ettt ettt st s 8 e s 484 s st s b b2 st b bbb bttt

Cumulative variation margin on terminated contracts during the Year..........cccoeveevinrrerninrnessinsnninns

Less:

4.21 Amount used to adjust basis of hedged item.........cccoovvrrrrrirnennee

4.22  Amount recognized 0

SUDLOAL (LINE 4.1 MINUS LINE 4.2).....c.uuriuieeeeieiieeeseieisessssts e sssseseese st essss e ssessas s ssss s e s es s s a8 s et e84 2 88428428 R 2RSSR E e E e en st en e

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terminations in prior year..............cccccovevviererennee.

5.2 Total gain (loss) adjusted into the hedged item(s) for the terminations iN PrOT YEAI..........c.vieiiiiirieiesee st en
Book/adjusted carrying value at end of current period (LINES 1+ 2 + 3.3 = 4.3 = 5.1 = 5.2)...e ettt sttt
DEAUCE NONAAMILEA BSSELS........euevurirrecescisiieieii sttt

Statement value at end of current Period (LINE 6 MINUS LINE 7)........c. ittt ss st s bbb bbb bbbt

QsSi04

96,710,818

79,087,481

(7,815,219)

12,434,938

157,280,420

84,058,876

107,196,474

107,196,474
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

Replication (Synthetic Asset) Transactions Open as of Current Statement Date

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic) Asset Transactions

Components of the Replication (Synthetic Asset) Transactions

3 4 5 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
9 10 1 12 13 14 15 16
NAIC NAIC
Designation Designation
or Other Notional Book/Adjusted Effective | Maturity Book/Adjusted or Other | Book/Adjusted
Number Description Description Amount Carrying Value Fair Value Date Date Description Carrying Value Fair Value CUSIP Description Description | Carrying Value Fair Value
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART C - SECTION 2

Reconciliation (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic Total Replication (Synthetic
Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions Asset) Transactions
Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value Number of Positions Statement Value

Beginning INVENTOTY........c.cuiuiiiriiriecrieeeisce et e | eesereesessssessesssseesessstesessetessenes | soessssessesssssssessesnee [0 O (01 O [0 OO [0 L0 USRI | N ISTRTUTRRRR O 0
Add:  Opened or aCQUINEd trANSACHONS...........ccurevereriererieis [ eeereesseseiiesesesiesinies | eerevssesssssssesisssssesesssssesssesssssans | sessesisssssessssssesesesss | sesiessssesiessssessesssssssssssssssssessesins | sressessesissssssssessssssesss | essesssessessessssssssssesssssssessnssssesses | sssssssssssssesssssssessesinss | sessessessessnssssessessssessessssessesessnsss | soessessssssessessssesseses 0 [ oo 0
Add: Increases in replication (synthetic asset)

transactions statement value............cccoveveireniernninns [ oeveennn XXX otevrinies | vererieiseinssnesesesessssssesssssnees | sveesienns XXX erreveirens [ reiveieseesssenesssesssssessesnnnes | sesessenns XXX viriieriens e | vevseeenns XXX oevivinrenns [ v | sevvesenes XXX oovevviniien | erveereinsiesesesse s 0
Less: Closed or diSpoSEd Of trANSACHONS. ............cirivereiries et | ersesseiiesssiese s s sssssssesssssnies | setesssessessessssssssssessss | seessssessesssessesssssssssesssssssessessnses | sesessssesssssssessessssessess | sessessessssessessssssesssssssessesssessasse | ssssessssessesessssessessnssns | ssssssssessessssessesssssssessesssssssessessnss | sosessessssessesssssssessens 0 | oo 0
Less: Positions disposed of for

faliliNg EffECHVENESS CHIEEMIA. ......vu v | eeerinnieissssinenienes | ceeesnssssesesssressssessssessessssnssestes | ressessesssssssssnssessnssnss | sessessnssessossssssessessassssssnssessansnsse | ssesssessessessasssnssessassans | sessesssssessossssnsssessassssssssassessanss | sesessssssmssessessnsssmssessns | oessessesssssessessanssnssnssassnsnnssessons | sessssessessasssessessassnns 0 | oo 0
Less: Decreases in replication (synthetic

asset) transactions statement value............c..cccocevveeenns | cvrnannas XXX teveriiieins [ eesiisiesscessssesssiesssssesssenes | aoserines XXX ooivveeiinn | ereeieierisiesssceeseessssseessssensns | erensenas XXX ooiereriries | evreieriscesssssesssieesssessssssesenses | oneerenan XXX oriteirinies [ eeersresieesisesssseseseessssssesenses | oserenan XXX ottetiiirieien | e 0
ENdiNg INVENOMY ..ot essieseissiesiesssnssienenees | onsenesssssssessessssanees 0 | oo (| T [0 RN [ I [0 ORI [0 P L0 PR RRROROOON | I [FPOOROORR RO 0 ] oot 0




Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SEction 1, COIUMN T4 ... 107,196,473

2. PartB, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............cccccovuervirisieneiriererrennns

3. TOtAI (LINE 1 PIUS LINE 2)...euuvereeeeueiiscieseiseesisseseeesseses sttt 107,196,473
4. PartD, SECON 1, COIUMN B........ouuiiiiriri bbb 148,112,034

5. PartD, SECHON 1, COIUMN B.......courvieiriieicieieisie ettt s s bbbttt (40,915,561)

6. Total (LIne 3 MINUS LINE 4 MINUS LINE 5)....ouvueiiiiieieieieiie ettt ettt s8R sttt s 0

Fair Value Check

7. Part A, SECHON 1, COUMN 16........coiiiiiiiiiiiii bbb s 164,592,832

8. Part B, SECHON 1, COUMN 13.........oiiieieiiriiceieesiei st

9. TOtAl (LINE 7 PIUS LINE 8).....vovoieeieie ettt ettt ettt a s s s a st e bbb s s s s s et et A s bbb e b e s et st st s sttt s e et s na st 164,592,832
10, Part D, SECHON 1, COIUMN 8........ooeveeieieece ettt ettt a sttt s et b st s s bnen 239,002,295

11, Part D, SECHON 1, COIUMN 9.ttt bbbttt ettt s st st s st nen (74,409,460)

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11)......vuereeereirerirsisresesesseseessssssssessessessessessessssssessessssssessessasssessessassssssessassssssessessssssessessasssessessssssssessossssssessasssssessessnssnssassons (3)

Potential Exposure Check

13, Part A, SECHON 1, COIUMN 27.....oieeeecee ettt ettt bt ettt bt e ettt s bt nee

14, Part B, SECHON 1, COUMN 20.........ouiieiciieie ettt ettt ettt ns et b e

15, Part D, SECHON 1, COIUMN T ..ottt bt ettt bbb s st st s st nee

16.  Total (LiNe 13 PIUS LINE 14 MINUS LINE 15). ... curereireeeireiseesseeeeseessseeesessessse e ssessssssessesssssssssessessssssessessssssessessssssessssssssessessasssessessassssssessassnssessesssssessessasssnssessassane 0
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Total gain (loss) on disposals

. Statement value at end of current period (Line 10 minus Line 11)

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired...........cccoueverrerereeieeiesins

. Accrual of dISCOUNL........ccvvieiiieieeeee e

. Unrealized valuation increase (decrease)..........cocvvvvrieereenerenenenns

. Deduct consideration received on disposals...............cccevuererriernne

. Deduct amortization of premium............cccceuveerireeieceieceiees

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Deduct total nonadmitted amounts.............cccoceevireerrieeniriesiseiens

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)..........ccoevervrrererverrrsrernnnns

............................................ 90,620,634

....................................... 1,498,953,128

....................................... 1,539,476,831 | oo 452,425,061
.................................................................................................................... 8,470
............................................ 50,105,728 | ...ccocvvvvrinrrinrreniinnrinnnenn. 90,620,634

............................................ 90,620,634

QsI08
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter
1 Location 6 7 8 9
2 3
Book/Adjusted Carrying Value Additional Investment Made
Description of Property City State | Date Acquired Name of Vendor Actual Cost at Time of Acquisition  Amount of Encumbrances Less Encumbrances After Acquisition
Showing aII Real Estate DISPOSED Durlng the Quarter Including Payments During the Final Year on "Sales Under Contract "
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 9 10 1" 12 13
Expended for
Additions, Book/Adjusted Current Year's Book/Adjusted Gross Income
Permanent Carrying Value Other-Than- Total Foreign | Carrying Value Foreign Earned Less Taxes,
Improvements Less Temporary | Current Year's | Total Change Exchange Less Amounts Exchange | Realized Gain| Total Gain Interest Repairs, and
Disposal and Changes in| Encumbrances | Current Year's | Impairment Change in inB./A.C.V. Changein | Encumbrances on| Received |Gain (Loss)on| (Loss)on (Loss) on Incurred on Expenses
Description of Property City State| Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation Recognized | Encumbrances | (11-9-10) B./A.C.V. Disposal During Year Disposal Disposal Disposal | Encumbrances| Incurred
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE B - PART 2
Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8
2 3
Loan Number City State Loan Type |Date Acquired Rate of Interest Actual Cost at Time of Acquisition Additional Investment Made After Acquisition Value of Land and Buildings
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Quarter
1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 8 9 10 11 12 13
Book Value /

Current Year's Recorded

Book Value/Recorded Unrealized Other-Than- Investment

Investment Excluding Valuation Current Year's Temporary Capitalized Total Change in Total Foreign | Excluding Accrued Foreign Exchange| Realized Gain

Loan Accrued Interest Prior Increase (Amortization) / Impairment Deferred Interest | Book Value (8 +9 - | Exchange Change Interest on Gain (Loss) on (Loss) on Total Gain (Loss) on
Loan Number City State Type | Date Acquired | Disposal Date Year (Decrease) Accretion Recognized and Other 10 +11) in Book Value Disposal Consideration Disposal Disposal Disposal
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of

CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Bonds - Affiliated
000000 00 0|Penn Mutual Unconstrained Bond Fund |PA.A.A IAdvisors Inner Circle Fund Il .| 2FE 07/02/2018.... | oo | e 50,000,000

0899999. Total - Fixed or Variable Interest Rate Investments That Have Underlying Characteristics of Bonds - Affiliated ....50,000,000

Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated
000000 00 O|Atlas Venture Fund X, L.P. Cambridge ... . | Atlas Venture Partners, 03/20/2015.... 1 . 337,292
000000 00 O|Atlas Venture Fund XI, L.P Cambridge ... . | Atlas Venture Partners, 06/30/2017.... 1 142,086 | | e 2,756,677
000000 00 O0|Battery Ventures X, L.P........... Waltham..........ccccovveveverereeieeraes . | Battery VENtUIES.........ccevvieieicseesc e 06/13/2013.... T ] e | e 161,407 | oo | e 417,600
000000 00 O|Battery Ventures Xl Side Fund, L.P..... ... | Waltham.... . | Battery Ventures... 02/22/2016.... 1 45,500 ...T47,250
000000 00 O0|Battery Ventures XII Side Fund, L.P.... .. | Waltham.... . | Battery Ventures... 01/31/2018.... T e | e 728,000 5,707,000
000000 00 0|Bessemer Venture Partners IX, L.P.........ccccooiiiniininiiciniceseisssessnnine Larchmont .|B Venture PaMNers...........ccovieiiine s | s 02/28/2015.... T | o | s 229,916 | ..ccovvrenee. 857,868
000000 00 0|Cross Creek Capital Partners IV, L.P Salt Lake City. .| Cross Creek Capital............ccoreeeriereeieineieieeereeseeeeieees 03/31/2016.... ..112,920 ....1,053,920
000000 00 O|Frazier Life SCIBNCES X, L.P.....ooveiieeiicieeceeiecee et Menlo Park. . | Frazier Healthcare Partners................. 10/31/2017.... 1 ...247,500 ....4,467,500
000000 00 0|Frazier Life SCIENCES VIII, L.P........ovciriiiiieieccieeeesee e Menlo Park.........ccovveeevniierireninns . | Frazier Healthcare Partners................. 09/30/2015.... T | e | v 265,500 [ ..o | e 732,000
000000 00 0| Glendower Capital Secondary Opportunities Fund IV, L.P London. GBR. | Glendower Capital 04/01/2018.... | oeeeeirireies | e | e 927,159 ..10,472,841
000000 00 0]Jackson Square Ventures I, L.P. Menlo Park.........ccoveveernrvnrerenins CA.... | Jackson Square Ventures 11/28/2011.... 1 32,215 278,625
000000 00 O|Lightspeed Venture Partners Select Il, L.P..........covrrririeieieerireeseeeeeiseieenns Menlo Park.........c.ooveerereeincennnnns . | Lightspeed Ventures............cccoeeerieirrrrenceieincens 03/10/2016.... T | e | e 100,000 | oo | ceereeeeeeeeeeneaas 400,000
000000 00 O0]Lightspeed Venture Partners Select I, L.P.......ccovieeiireinineieiiseseesernnis Menlo Park.... . | Lightspeed Ventures. 03/31/2018.... T [ e | e 275,000 | oovvevereiieieeeeeeieeens | e 2,100,000
000000 00 OLightspeed Venture Partners X, L.P Menlo Park.... . | Lightspeed Ventures. 07/07/2014.... 1 75,000 225,000
000000 00 O|Longitude Venture Partners I1, L.P.........ccccooiririeieceeeieee e Menlo Park.........ccccocveveiienieienans . | Longitude Capital Management Co., LLC........ccccoueriiinieecieieineseeee e 04/25/2013.... 1 71,688 |..ccorrnn 260,643
000000 00 0|Longitude Venture Partners IIl, L.P. Menlo Park.... . | Longitude Capital Management Co., LLC.......... 03/31/2016.... 1 149,524 ....1,299,803
000000 00 O|Menlo Special Opportunities FUNd, L.P.........ccoururimrieirerceee e Menlo Park.... . | Menlo Ventures 03/31/2016.... 1 R 229,680 417,188
000000 00 O|Menlo Ventures XIV, L.P. Menlo Park........cccceeeenieieinnnns [ MENIO VENTUIES.......voeiiieetc bbb 05/31/2017.... T [ e | e 150,000 [ .o | e 1,950,000
000000 00 O|New Leaf Ventures Ill, L.P... New York . | New Leaf Venture Partners.. 11/30/2014.... 1 ....1,560,000
000000 00 O|New Leaf Ventures IV, L.P... New York . | New Leaf Venture Partners.. 03/31/2018.... | ccovrrrene T o 93,921 ....3,768,810
000000 00 0|OmegaFundV,L.P..... Boston... . | Omega Fund Management............cccvevevrirnernernninninns 04/30/2015.... 1,939,429
000000 00 0|Point 406 Ventures Ill, L.P .406 Ventures. 04/30/2015.... 1 2,544,000
000000 00 0|Shasta Ventures V, L.P.... . | Shasta Ventures Management 06/27/2016.... 1 R 200,000 1,000,000
000000 00 0| Summit Partners Venture Capital Fund IV-A, L.P . | Summit Partners 09/30/2015.... T | e | e 104,600 947,137
000000 00 0|Summit Partners Venture Capital III-A. . | Summit Partners 06/28/2012.... 1 41,600 229,265
000000 00 O Trinity Ventures XI, L.P. . | Trinity Ventures. 04/04/2013.... 1 97,500 450,000
000000 00 0| Trinity Ventures XII, L.P. .| Trinity Ventures 10/31/2015.... 1 90,000 ...960,000
000000 00 O|Upfront VI, L.P........... Los Angeles CA.... | Upfront Ventures.. 05/31/2017.... 1 70,088 ....1,590,252
000000 00 0]US Venture Partners Xl, L.P.......ciiiiiisisssersnisse e Menlo Park........cooovnireinnininiins CA.... | US Venture Partners 05/20/2015.... T s | e 175,000 . 2,225,000

1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks = UNaffili@ted. ... i it ensssnees 93,921 | ........ 6,135,220 | .o (V] I 51,695,100

Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
000000 00 0|ABRY Advanced Securities Fund I, L.P Boston . [ ABRY Partners, LLC.........coccomiumririineierinsieenieeeeeenns 05/04/2011.... 2 6,257 | covvovieineieeeineieenieees | e 1,337,687
000000 00 O|ABRY Partners VI, L.P. . ...| Boston . | ABRY Partners, LLC........cocvvumiireirreinrneersiseenienns 08/10/2011.... 3 4273 | oo | e 240,343
000000 00 0|Acon Equity Partners IV, L.P........cccccourvnernmrineeneriinninens . | Washingtot oo | ACON INVESIMENES.......cooieeviii s 04/22/2016.... B | s | e 846,520 . 3,026,277
000000 00 0|Apollo European Principal Finance Fund Ill, L.P. e ————— Purchase ........ccccooevevniecieeinnns . | Apollo Global Management, LLC 03/31/2017.... | ccvvrrnnne T | i | e 368,736 | ..o | e 7,100,200
000000 00 O|Avenue Europe Special Situations Fund [l (U.S.), L.P....c..cooverirnicrnccreecees New York.. . | Avenue Capital Group 06/05/2015.... | .cccvvenene I [ ...160,000 72,112
000000 00 0|Beacon Capital Strategic Partners VII, L.P Boston . | Beacon Capital Partners, LLC..........cccoocovereinrrieiennnn. 10/20/2015.... 150,000 | e [ e 1,650,000
000000 00 O|Brynwood Partners VIII L.P........ Greenwich . | Brynwood Partners...........coceuiiniieeinininecneeeeseee s 01/31/2018.... 3 [ e | 400,765 | ...vovererereereieeeeereinns | e 1,295,811
000000 00 O Carlyle Strategic Partners IV, L.P....... Wilmington.... . | Carlyle Group, L.P.......ccorerireeeeeeeeene 03/31/2016.... | .cccvveene 1 233,184 ....3,172,400
000000 00 O |Columbia Capital Equity Partners VI, L.P . | Alexandria . | Columbia Capital 07/31/2015.... IR 268,579 1,237,792
000000 00 O|EIF United States Power Fund IV, L.P.......cccccovvrnrenenne Needham .......cccocovvrencnrencnenn Energy Investors FUNGS...........ccccovrireeninenircrsceeeens 2812010 | e | e eseieeneees | eereeeeneereeseneene 175,019 | oo (175,019)
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 1 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership

000000 00 O|EnCap Energy Capital Fund VIII, L.P.....c.ocoiieireeecreeees e Houston . | EnCap Investments, L.P.........cccoeovverrnrnrencens 11/30/2010.... 68,177 | .o . 213,326 0.083

000000 00 0|EnCap Energy Capital Fund XI, L.P..... . | Houston.... . | EnCap Investments, L.P... 01/31/2017.... 37478 | oo | e 3,630,159 | ..ooccvuun 0.062

000000 00 O|EnCap Flatrock Midstream Fund IV, L.P.. Houston. . |EnCap Investments, L. 08/31/2017.... 1,288,249 0.067

000000 00 O|Fulcrum Capital Partners V, LP Toronto Fulcrum Capital Parners............ccoieiriniieirese st 06/11/2015.... 3 [ e e 325,818 | e | e 994,746 | ........... 1.000

000000 00 0| Graham Partners IV, L.P........ccovuiiriiisnnesie e sssssns Newtown Sqaure o | GIANAM PAMNETS.......vvvieiiciiiicciesis st ensessnns | esssnssasssenes 07/31/2015.... 3 | s | o892, 797 e | s 1,341,437 | ..........d 0.800

000000 00 O|Gryphon Partners V, L.P.......... San Francisco. . | Gryphon INVESLONS. ..o 02/28/2018.... | .coevveeenns 3 . 3,322,070 0.251

000000 00 0|Highbridge Specialty Loan Fund Il LP... New York . | Highbridge Principal Strategies............. 05/06/2013.... 40,331 | oo [ e 116,414 | ........... 0.899

000000 00 O|MHR Institutional Partners IV, L.P New York . | MHR Fund Management. 06/27/2016.... | ..cccovenene T | s | e 187,500 2,905,576 0.556

000000 00 0|Miravast ILS Credit Opportunities L.P........cccccoevenrererrneirnerinneinenienes EWING...oovveereeieeieeisseeies . | Miravast LLC 12/02/2017.... 14,093 . 1,966,169 2.000

000000 00 0|NGP Natural Resources Xll, L.P Irving . | NGP Energy Capital ManagemeNnt............cvwvrimirrirermnrieireiissisessssesssssessesssssessenssnes 08/31/2017 .. | overevvererires | cereereeierserseeessssissesenens | cereseees (U IET£:) ) SRS IO 3,198,837

000000 00 0| Patriot Financial Partners Ill, L.P Philadelphia..........ccccovvvvrennnee. . | Patriot Financial Partners.............ccoceuicuiieiicieiicieieece et sessesenas | evesesnsesenns 11/01/2017.... B e | e 400,000 3,200,000

000000 00 O |Resolution Recovery Partners, LP...... New York . | Ranieri Real Estate Partners..................... 02/03/2012.... | .ccvvvnnne 1 11,170 609,762

000000 00 0| Selene Residential Mortgage Opportunity Fund Il L.P......... New York . | Ranieri Real Estate Partners..................... 12/27/12010.... | oo 1" 7,846 | ..o 1,795,222

000000 00 0| Starwood Global Opportunity FUNd XI, L.P........ocvuririiieieieieeiseiseseiisseseeieens Greenwich. . | Starwood Capital 051312017 ... | cevoevierieien | cereerieeireeiseseiiesieeens | ceseresesesessneeens 180,000 . 5,820,000

000000 00 0|Warburg Pincus Financial SECLOr, L.P.........ccocrierinrermrieinirsieieiseessessessesssessssenns New York.. [ Warburg, PINCUS LLC........ovuiieieieierisissesississe e 09/21/2017.... 82,000 | .oovervrririreriereniseieniens [ e 1,702,000

000000 00 O[Warburg Pincus Private Equity XII, LP New York . [ Warburg, PIncus LLC........coooiicieieies e 12/21/2015.... | oo | e | veirennennnnnenneen 022,500 | oo | e 1,715,000
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........ccooviiininisisinisisisns ....1,677,930 52,776,570
4499999. Subtotal - Un@ffiliated.......c...iuririiiiriiiisiiiiri s ene e ..1,771,851 ....104,471,670
4599999, SUDTOLAL = AFFIIBEEA. ... erv etttk s k888848 E R £ 440E8 L8R8 oA R LR E e EE LA eEE 1R R LR A1 EeLEEeeEE LR LAkt ..:50,000,000 | ..o 0 | oo 0 | oo 0
4899999, TORAIS........evvreeeeriieie ittt R bkt eeeReeEEE R E LR LSRR L e SeLEieLE ek LB1T71,851 |, 12,225,808 | ...ovovviiriciicinid (U 104,471,670

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment

CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJA.C.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated

000000 00 O|ABRY Advanced Securities Fund Il, L.P.........c.cccovunvne Boston. .|MA. | Return Of Capital. . | 05/04/2011 | 09/27/2018 0

000000 00 O|ABRY Partners VII, L.P. Boston. MA. |Return Of Capital. 08/10/2011 | 08/17/2018 0

000000 00 0|Apollo European Principal Finance Fund Ill, L.P.......... Purchase .. |NY.. | Return Of Capital. . 103/31/2017 | 09/13/2018 0

000000 00 0|Avenue Europe Special Situations Fund Il (U.S.), L.P.. | New York.... .. |NY..| Return Of Capital. . | 10/04/2011 | 08/29/2018 0 115,173

000000 00 0| Carlyle Strategic Partners IV, L.P. . | Wilmington.. .. | DE.. | Return Of Capital. 03/31/2016 |07/03/2018 0 .100,806

000000 00 O|New Canaan Funding Mezzanine V, L.P. .| New Canaan... .. | CT.. | Return Of Capital. .. | 08/05/2011 |07/13/2018 0 .

000000 00 O[Resolution Recovery Partners, LP..........cccccoovririennns New York......oovovercinnenns NY.. | Return Of Capital.........cocovrrrrereririnenns 02/03/2012 1 09/10/2018 0 ] 93,928 | 193,928 | e [ | e (] I
1599999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Common Stocks - Unaffiliated 0 0 0 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated

000000 00 0|BTG Global Timberland Resources Fund - B shares.... | Luxembourg .. | Lux. | Return Of Capital. . 101/13/2011 | 09/14/2018 49,339 | oo [ e | e 0 | [ errennn49,339 | i 49,339

000000 00 O|EIF United States Power Fund IV, L.P......c.cccconvvurenne Needham ... . | MA. | Return Of Capital. 11/28/2011 | 08/03/2018 2272576 [ e | e | e 0 272,576
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization) | Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | Accretion Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
000000 00 0|Highbridge Specialty Loan Fund Il LP........cccocovviens NEW YOrK. ..o NY.. | Return Of Capital.......c.coovunirenirnniiisiianes 05/06/2013 | 09/21/2018 0 ] e 84,893 | i 64,893 | ..o | e | o (V] I

2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. 0 0 0].....386808 | ... 386,808 0 0 0 0
4499999. Subtotal - Unaffiliated 0 0 0 887,526 0 0 0 0
4699999. Totals. 0 0 0].....887526 | ... 887,526 0 0 0 0




Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S.

36183R N6 6 | GINNIE MAE I POOL.......ccoiiiiiiiieiiiieieiisiesesissesessssssssssesssssssesssssssssessssssssenes. | avssesesssnens 08/30/2018........ PERSHING & COMPANY......ccvriririrrerinriererinin 4,617,817 | oo 4,521,730 | oo 2,060 |1

38375U SC 5 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .| 08/01/2018........ PAYUP.....ooitireicseie ettt enies | sesetes s st et enes | Hieb ettt | eee et | erereres 1

38378B M6 3 | GOVERNMENT NATIONAL MORTGAGE ASSOCIATION. .1 09/01/2018........ PAYUP. 49,010 49,010 |........ 1

912828 K3 3 |UNITED STATES TREASURY INFLATION INDEXED .| 07/25/2018........ VARIOUS . 79,280,478 ...80,499,500 | ......... 27,768 |1

912828 Y4 6 |UNITED STATES TREASURY NOTE/BOND . 08/21/2018........ CITIGROUP GLOBAL MKT.......ccrivmiinrererinrinserenennines . 15,006,445 | . ...15,000,000 | ......... 23,539 |1

0599999.  Total - BONAS = U.S. GOVEIMMENL.............ouivieiiriteiieiieiiiitesesietesiesie s ssstesssse s ssessesesessssssassesssses  etsesssssssesssssesassessesssssssesssssesassessessessesessessessesessesses e sessess et et s s esses e s e s esses e s st e s s e bt ssessesseb st essebses et ess et ebensensesessnsens | avissssns .. 98,953,750 | .ooovervieeercn 100,070,240 | ......... 53,367 XXXK.ovovvovinn
Bonds - U.S. States, Territories and F

196711 MA 0 |STATE OF COLORADO...... | ................ | 09/26/2018........ | MORGAN STANLEY & CO....oovviiiriiiiieiiniisrsnississsnnsessseenes | 9,080,478 | ..o 6,600,000 | ..o 15,849 [1FE...cciiiiiiiiinnis

1799999. Total - Bonds - U.S. States, Territories & Possessions....... . OO OO PO POT O OO OO PO PO OO PO OO SO OP PP PO OO PO PO PP PP PP PSPPI 9,080,478 | ... 6,600,000 | ......... 15,849 XXX
Bonds - U.S. Political Subdivisions of States

074437 FN 9 | BEAUMONT UNIFIED SCHOOL DISTRICT........ | ................ | 08/10/2018........ | PERSHING & COMPANY........ccoiiiiiinniiniieniarisniens | 1,986,880 | ..oovioiiiiiiiiian 2,000,000 |........ 1FE

2499999. Total - Bonds - U.S. Political Subdivisions of States OO OO OO OO PO OO PO OO PO PO OO OO PO O PO PO PO PO OO SO PP O PO PO PP PO PP PP PPN 1,986,880 | oo 2,000,000 |..covvnrenes 0 XXX v
Bonds - U.S. Special Revenue and Special A

3136A8 N5 5 |FANNIE MAE REMICS .1 09/01/2018........ PAYUP. 71,459 71,459

3136A8 SM 3 | FANNIE MAE REMICS .| 09/01/2018........ PAYUP. 65,755 65,755

3136A8  XR 6 [FANNIE MAE REMICS........coouiiiieiiiiciinintiisiiessiesie s .| 09/01/2018, PAYUP....cooiiiiiiiicissssss s 165,448 ....165,448

3137FG  ZK 4 |FEDERAL HOME LN MTG CORP MULTI 0.00 .| 08/03/2018........ | CREDIT SUISSE FIRST. 3,736,656 | . ...16,000,000

3137FG  ZV 0 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 08/10/2018........ GOLDMAN SACHS & CO TA09,547 | ..ot

3137FH  2C 6 | FREDDIE MAC MULTIFAMILY STRUCTURED PASS .| 08/15/2018........ BARCLAYS CAPITAL FIX....cooovvriiiernrirrierirerns 5,092,266 | ....coooveriieiireiee s

3137FH Q9 7 |FREDDIE MAC MULTIFAMILY STRUCTURED PASS .1 09/21/2018........ BANC/AMERICA SECUR.L 4,922,978 | oo

3199999. Total - Bonds - U.S. Special REVENUE aNA SPECIAI ASSESSIMENES. ..........ruuirrrerisiresiesersssseeessass  eeessessaseessassssssasssessssssesessassseesesssesseesoeseesaessee1e0sa0E 1081 eeEseEseeEseE L8 eeE L1080 A0 o810t E ekttt n st nne | eisassssses .. 21,464,109 | oo 16,302,662
Bonds - Industrial and Mi:

007589  AB 0 |ADVOCATE HEALTH & HOSPITALS CORP. . cererernnenenes | e 08/07/2018........ JPM SECURITIES-FIXED.......c.ovriiiriieiriiieieiinsessssisissssssssissens 2,000,000 | ..ooooieriireieieeeaen 2,000,000

023135 BF 2 |AMAZON.COM INC .| 07111/2018........ DEUTSCHE BANC/ALEX B 2,499,575 | ..o 2,500,000

038923 AD 0 |ARBOR REALTY TRUST INC .| 07/03/2018........ EXCHANGE OFFER 2,999,325 | ..o 3,000,000 | ...

05491H  AA 5 |BAMLL RE-REMIC TRUST 2016-FRR13 .| 08/01/2018, PAYUP. 29,678 29,678 |........ 2AM

05549G  AJ 0 |BHMS 2018-ATLS.. .1 07/13/2018........ | CITIGROUP GLOBAL MKT 7,500,000 | . .7,500,000

05549G AL 5 |BHMS 2018-ATLS.. .| 07113/2018........ CITIGROUP GLOBAL MKT 3,600,000 | ..o 3,600,000

07274N AN 3 | BAYER US FINANCE Il LLC .| 07/11/2018........ WELLS FARGO SECS LLC 3,538,535 | oo 3,500,000

07274N  BG 7 |BAYER US FINANCE Il LLC .| 071122018........ NON-BROKER TRADE, BO.... 4,000,000 | oo 4,000,000

084423 AP 7 |WR BERKLEY CORP .| 09/24/2018........ RAYMOND JAMES & ASSO 4,411,570 .3,750,000

084659  AQ 4 |BERKSHIRE HATHAWAY ENERGY CO .| 07/23/2018........ WELLS FARGO SECS LLC.......ocvvreriecririicirrirnne 1,749,440 | . .1,750,000

11043H  AA 6 |BRITISH AIRWAYS 2018-1 CLASS A PASS THRO.......ccovuvmvirrireiieirieisississinsiseinnins | onveessneenns 07/09/2018........ BARCLAYS CAPITAL FIX....ovovvrirveieierireerenieinns 3,633,264 | ..o 3,667,000

149123 BL 4 | CATERPILLAR INC.....ooiiiiiireieireiseisceerseeise sttt .1 071192018........ PERSHING & COMPANY... 2,890,175 | ..o 2,500,000

20605P  AJ 0 | CONCHO RESOURCES INC .1 09/20/2018........ MORGAN STANLEY & CO. 5,034,600 | ....covvouririieiieiniians 5,000,000

209111 EL 3 |CONSOLIDATED EDISON CO OF NEW YORK INC . .1 09/11/2018........ PERSHING & COMPANY.......ccoovrinririreireirerniinnines 3,564,210 | .o 3,000,000

210795 PZ 7 |CONTINENTAL AIRLINES 2012-1 CLASS APASS.......cocooirriiineireriniseensisesieennine .| 07117/2018........ BAIRD ROBERT W & CO. 3,815,106 | oo 3,769,532

212015  AQ 4 |CONTINENTAL RESOURCES INC/OK et | e 09/12/2018........ MORGAN STANLEY & CO.....ccovvrrreireieinriseiesrssssisseenns 2,959,200 | ..o 3,000,000

22822R  BH 2 |CROWN CASTLE TOWERS LLC .| 09/14/2018........ CREDIT SUISSE FIRST.....cooiieiirieeiiinrieeinsieisesisesessssiesseseseesesssnenes 2,015,300 | ..o 2,000,000

291011 BD 5 |EMERSON ELECTRIC CO....cvuiiiiririiiiiriieiesiseiesisisesesiessssssessssssssessesssssssssenes .| 09/06/2018........ WELLS FARGO SECS LLC.......ovvvvveererriicireirnns 3,451,710 | oo 3,000,000

29736R  AC 4 |ESTEE LAUDER COS INC/THE .1 07/18/2018........ CREDIT SUISSE FIRST.....cooiieiiieiiiieseisieiseieesissiesssssseesesseenenes 3,130,700 | ..o 2,500,000

30231G AN 2 |EXXON MOBIL CORP.........ccouvvreriirerinines .| 07112/2018........ UBS SECURITIES LLC....c..ocvuiiiirceiiicieieieseicresiseinas 949,550 | oo 1,000,000

30231G AW 2 |EXXON MOBIL CORP.......cccovvvrrrvrrirerrrines .1 07113/2018........ CITIGROUP GLOBAL MKT......cooivrrrrireirrinrereninines 2,607,375 | oo 2,500,000

30296X AG 2 |FREMF 2018-K78 MORTGAGE TRUST .1 07/10/2018........ | BARCLAYS BANK NEW YO 3,921,844 14,000,000

30307R  AE 7 | FREMF 2018-K80 MORTGAGE TRUST.... .| 09/26/2018 PERSHING & COMPANY.......ccvriiirinircririernriniins 3,419,199 3,500,000

31620R  AG 0 |FIDELITY NATIONAL FINANCIAL INC.......coovirvirirrineieinnireieiseesceenssisesesisenssniens. | seeersensnnenes 08/08/2018........ BANC/AMERICA SECURL.L 3,721,950 | v 3,750,000
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316773  CH 1 |FIFTH THIRD BANCORP. .| 07/20/2018 PERSHING & COMPANY... 4,359,096 | . .3,150,000 103,228
341081 EY 9 |FLORIDA POWER & LIGHT CO .| 07111/2018........ PERSHING & COMPANY... 5,845,059 | ..o 4,797,000 | ........... 55,719
34959)  AG 3 |FORTIVE CORP........cccovvrvrrnranee .| 07/20/2018........ WELLS FARGO SECS LLC.......ocovvrrrerirrrrirrirnes 2,238,176 | ..o 2,380,000 | ooovoneirriereeeee s 8,122
361841 AL 3 | GLP CAPITAL LP / GLP FINANCING Il INC.. .1 09/17/2018........ BANC/AMERICA SECUR.L 2,999,550 | v 3,000,000
369550 AT 5 | GENERAL DYNAMICS CORP... .| 07111/2018........ GOLDMAN SACHS & CO 2,434,925 | ..o 2,500,000
37045V AJ 9 | GENERAL MOTORS CO .| 08/08/2018........ CITIGROUP GLOBAL MKT......ccvvvueririrerieiiniererinrinsines A176,990 | oo 4,500,000
40573L AU 0 [HALFMOON PARENT INC....cooiiiiiiieiiiiiieisssiessesssiesssssisssssssssssssesssssssssessesssssses | osssesassnenes 09/06/2018........ MORGAN STANLEY & CO.....ocouvvrerireieieiriseiesrssssisssinenns 998,390 | ouviiieieee 1,000,000
437076  AS 1 |HOME DEPOT INC/THE .1 07/18/2018........ CREDIT SUISSE FIRST.....coiieiieeiiiieeisereesesie e sessees 3,101,975 | oo 2,500,000
438516 AR 7 |[HONEYWELL INTERNATIONAL INC .| 07111/2018........ JEFFERIES & COMPANY ..ottt 2,028,296 | ....coooriiiis 1,650,000
448579  AG 7 |HYATT HOTELS CORP .| 08/07/2018........ JPM SECURITIES-FIXED......ccoviiieiireiieieisisriesieisissiesssissines 2,995,980 | ..o 3,000,000
478160 AV 6 | JOHNSON & JOHNSON...... .| 07/16/2018........ JEFFERIES & COMPANY ..ottt 7,644,560 | ..o 7,000,000
539830 BC 2 |LOCKHEED MARTIN CORP......... 08/08/2018........ WELLS FARGO SECS LLC.......ovvevrrrrrirerirerirenne 2,047,618 | ..o 2,188,000
548661 CJ 4 |LOWE'S COS INC .| 07/25/2018........ WELLS FARGO SECS LLC. 1,145,900 .1,000,000
548661 DA 2 |LOWE'S COS INC .1 09/28/2018........ PERSHING & COMPANY... 1,074,440 .1,000,000
55336V AN 0 [MPLXLP....cccooovvivviiiirinens .1 09/13/2018........ BANC/AMERICA SECURL.L 1,894,720 .2,000,000
57164P  AC 0 | MARRIOTT OWNERSHIP RESORTS INC .| 08/10/2018........ BANC/AMERICA SECUR.L 1,007,875 .1,000,000
57636Q AH 7 |MASTERCARD INC .| 07/17/2018, U.S. BANCORP INVESTM 1,990,980 .2,000,000
581760 AV 7 |MCLAREN HEALTH CARE CORP. .1 07/18/2018........ | JPM SECURITIES-FIXED... 4,000,000 14,000,000
60902Y AG 3 | MONARCH BEACH RESORT TRUST 2018-MBR MZ .| 08/07/2018........ J.P MORGAN SECURITIE 8,200,000 | ..o 8,200,000
61761  ZN 2 |MORGAN STANLEY. .1 07/18/2018........ MORGAN STANLEY & CO. 2,886,960 | ..o 3,000,000
641062 AN 4 |NESTLE HOLDINGS INC .1 09/17/2018........ JPM SECURITIES-FIXED... 2,959,710 | woovereerrerereeereeieeenenn 3,000,000
649322 AC 8 |NEW YORK AND PRESBYTERIAN HOSPITAL/THE. .| 07/17/2018, PERSHING & COMPANY... 1,740,385 .1,815,000
674599  CN 3 |OCCIDENTAL PETROLEUM CORP.........ccccovviiieririririniineierisieisesisesiesisseesssessssenens .1 09/18/2018........ | MORGAN STANLEY & CO. 4,915,200 .5,000,000
68233) BF 0 |ONCOR ELECTRIC DELIVERY CO LLC......... .| 08/07/2018........ CITIGROUP GLOBAL MKT . 1,498,530 .1,500,000
68389X BH 7 |ORACLE CORP .| 0711212018........ GOLDMAN SACHS & CO 1,472,265 | ..o 1,500,000
69351U AN 3 | PPL ELECTRIC UTILITIES CORP. .| 08/21/2018........ PERSHING & COMPANY.......covriiiririiieierireieirenienes 3,278,048 | ..o 2,861,000
703481  AB 7 |PATTERSON-UTI ENERGY INC .| 09/07/2018, EXCHANGE OFFER.......ociiiiniiriirinsieesiesiesiesissssissiens 1,998,542
707569  AS 8 | PENN NATIONAL GAMING INC......... .| 08/16/2018........ | BNY/SUNTRUST CAPITAL 338,800
718546 AL 8 |PHILLIPS 66................ .1 09/18/2018........ GOLDMAN SACHS & CO 3,100,350
74834L  AZ 3 |QUEST DIAGNOSTICS INC .| 07/26/2018........ PERSHING & COMPANY.......covviieriirirerirereeieeirenes 1,903,220
754730  AF 6 |RAYMOND JAMES FINANCIAL INC .| 08/17/2018........ RAYMOND JAMES & ASSO 1,037,480 .
756109 AG 9 |REALTY INCOME CORP .| 08/27/2018........ WELLS FARGO SECS LLC. 2,448,305 | ..o 2,094,000
756109 AR 5 |REALTY INCOME CORP. .1 09/19/2018........ WELLS FARGO SECS LLC. 1,198,824 | oo 1,200,000
78408L  AC 1 | SC JOHNSON & SON INC......oviiviririreiierisiseiisisisssse s iessssssssess s 07/10/2018........ BNY/SUNTRUST CAPITAL 1,544,910 | (oo 1,500,000
78443F  AJ 6 |SLM STUDENT LOAN TRUST 2007-5... .| 08/13/2018........ J.P MORGAN SECURITIE 4,707,819 | oo 4,700,000
79585T  AS 2 | SALVATION ARMY/UNITED STATES... .| 08/16/2018........ JPM SECURITIES-FIXED 3,255,000 | ..o 3,255,000
855244  AS 8 | STARBUCKS CORP .1 09/12/2018........ VARIOUS 4,440,150 | oo 4,500,000
871829 AJ 6 |SYSCO CORP .| 07/26/2018........ PERSHING & COMPANY.......coeviiiriiiiienirerceienerenes 2,215,780 | ..o 2,000,000
883556  BY 7 | THERMO FISHER SCIENTIFIC INC......coriviririririirsieieissieiensssisseessseissssssenssnnns | sensesessssnes 09/13/2018........ CREDIT SUISSE FIRST.....ouiieiiiieeiiieississeissssssesssssesssssssssessssssssssesssssans 2,852,070 | oo 3,000,000
887389  AJ 3 |TIMKEN CO/THE .| 08/08/2018........ BNY/SUNTRUST CAPITAL 2,464,650 | ..o 2,500,000
889184 AA 5 | TOLEDO HOSPITAL/THE .1 07/10/2018........ JPM SECURITIES-FIXED.......cccviiiriiierineieieiinsiesisisesssiesssssins 5,267,750 | ..o 5,000,000
891098  AA 3 |TOROMTG FTG TR 2017-RE 4.0....c.ooveiiriiiieiieiseeess s esees .1 01/11/2018........ NON-BROKER TRADE, BO.... (19,360) [ ..ovvvvrererireerrieiseieieeeeseereenens
893574  AK 9 | TRANSCONTINENTAL GAS PIPE LINE CO LLC .1 09/20/2018........ EXCHANGE OFFER 1,989,376 | oo 2,000,000
90346W  AB 9 | US AIRWAYS 2013-1 CLASS B PASS THROUGH T.. .| 08/20/2018 BARCLAYS CAPITAL FIX... 1,297,876 | ..o 1,263,004
90353D BA 2 |UBS COMMERCIAL MORTGAGE TRUST 2018-C12......ccvvvererireririrans .| 08/07/2018........|UBS SECURITIES LLC C 4,952,219
90353K  AZ 2 |UBS COMMERCIAL MORTGAGE TRUST 2018-C13.......cccvvvvivreiririnene .| 09/24/2018 WELLS FARGO SECS LLC. 4,553,160 | ..o
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907818  EB 0 | UNION PACIFIC CORP........ccoriiimriererieireriseistiestssssessi e .1 07/11/2018 JEFFERIES & COMPANY ..ottt ssessensenes 910,670 1,000,000 1FE....

91324P  CQ 3 |UNITEDHEALTH GROUP INC... .| 07/16/2018........ VARIOUS 2,682,155 | ..o 2,500,000 1FE

918204 AT 5 |VFCORP....coovvcivrrerrrceerers .| 071122018........ JEFFERIES & COMPANY ......cooiiiiiiiieiniieineiseiesissiese s sssssessessessensenes 1,895,734 | oo 1,464,000 TFE. v
919451 AA 2 | VALLEY CHILDREN'S HOSPITAL. ..ottt ssnssseenes .| 07117/2018........ JPM SECURITIES-FIXED.......ccevniiiriiieirieieieiiseiesiesicessiesssissins 3,500,000 | .eocorvrriienieeis 3,500,000 1FE

92826C  AE 2 |VISAINC.....ccoiiiiiieceeereeeeesienes .1 07113/2018........ JEFFERIES & COMPANY,......ooiiiiiiiieiiieineieie s 2,651,400 | ..o 2,500,000 TFE. s
95040Q  AD 6 |WELLTOWER INC....cooiiuiiiiiciiriieiti ettt .| 08/09/2018........ BARCLAYS CAPITAL FIX....oooivererirererineierininens 1,978,960 | ..ooovvevericrereerieeine 2,000,000 2FE.

95709T  AK 6 [WESTAR ENERGY INC......cocivriiriiiiiirniiseiesisisiesse s sssisssssssssssssssens | osssssansnenes 08/02/2018........ PERSHING & COMPANY.......covrvriirriinriirinisisrinenns 3,252,875 | oo 3,125,000 TFE i
958254  AK 0 | WESTERN GAS PARTNERS LP... .| 08/07/2018........ WELLS FARGO SECS LLC.......ocovvnrrerrrrrirrire 998,180 | ..o 1,000,000 |........ 2FE.

960386 AM 2 | WABTEC CORP .| 09/12/2018........ GOLDMAN SACHS & CO 1,997,780 | oo 2,000,000 |........ 2FE.

970648  AG 6 |WILLIS NORTH AMERICA INC.......oviiiiirieiiniieeesisiseieseisssesesssiessesisssessenns | coeresessnsnes 09/05/2018........ BANC/AMERICA SECURL.L 2,999,010 | .o 3,000,000 |........ 2FE.

00908P  AB 3 |AIR CANADA 2017-1 CLASS A PASS THROUGH T. s A 07/09/2018........ BARCLAYS CAPITAL FIX....oooriverrirernrineirerinenens 6,302,282 | ... 6,592,000 | ..oveurirriricierieeeis 130,009 |1FE. ..o
T1644E  AF 9 [PETRO-CANADA. ...ttt A 09/28/2018........ JEFFERIES & COMPANY,,......oiiimiimiiierieniieiesissisesiessessesissessssesssesssenes 2,394,800 | ..ooooviiieen 2,000,000 | ........... 53,278 | 1FE

00176A  AX 3 |AMMC CLO XILTD...c.ccvrvvrrrrenee D... 07/26/2018........ WELLS FARGO SECS LLC. 12,057,930 ..12,070,000 |........ 1FE
09203W AN 5 | BLACK DIAMOND CLO 2016-1 LTD D.. 08/07/2018........ BK OF NY/MIZUHO SECU.. 14,894,531 | . 215,000,000 | covoeererrnirieniereenee 19,628 [1FE ...
12549H  AJ 4 |CIFC FUNDING 2013-IV LTD D... 08/07/2018........ CITIGROUP GLOBAL MKT 6,410,625 | ..o 6,500,000

12549  AY 7 |CIFC FUNDING 2014 LTD........ D... 07/24/2018........ SG AMERICAS SECURITI 7,500,000 | ..o 7,500,000

146865 AG 5 |CARVALCLOLTD. D... 08/03/2018 JPM SECURITIES-FIXED... 4,962,500 .5,000,000

14686P  AA 4 |CARVAL CLOLTD. . D 08/03/2018........ | JPM SECURITIES-FIXED... 4,968,750 | . .5,000,000

268317 AT 1 |ELECTRICITE DE FRANCE SA.........cccvvene. D.... 09/18/2018........ HSBC SECURITIES (USA . 3,882,080 | ..o 4,000,000 |........ 1FE

606822 BB 9 |MITSUBISHI UFJ FINANCIAL GROUP INC........cccvvvernriiriirnns D... 07/17/2018........ MORGAN STANLEY & CO.....coocvvvriireinrirerniseeeiersiiesenes 3,500,000 | ..o 3,500,000 |........ 1FE

62432L  AA 9 | MOUNTAIN VIEW CLO 2017-2 LLC.......ovoiririiiereiitieeseieiseiesesiseeesi s D... 07/30/2018........ VARIOUS . 10,144,925 | .o 10,150,000 | covoerreirrereirernenererieen 15,221 [1FE .o
63859W  AE 9 | NATIONWIDE BUILDING SOCIETY D... 09/12/2018 PERSHING & COMPANY........ccootrimriirierirrirreinnies 1,017,250

654902 AC 9 |NOKIA OYJ.... . D 09/12/2018........ | MERRILL LYNCH PIERCE s 757,750

81883A  AC 3 | SHACKLETON 2015-VII-R CLO LTD.....cotiuiiriiierirrieiesieienissssesessssssssssessssssenes D.... 07/12/2018........ MITSUBISHI UFJ SECS.........cccovvrvirririiinnns 5,200,000

822582 AT 9 | SHELL INTERNATIONAL FINANCE BV.......cccovvverivririrerniines .|D.... 08/27/2018........ STIFEL NICHOLAUS &C... 2,805,540 | .o 3,000,000

83607E  AA 0 | SOUND POINT CLO V-R LTD D... 07/12/2018........ CITIGROUP GLOBAL MKT. 15,000,000 | .eovorveerrrieririeeenieis 15,000,000

83607E  AG 7 |SOUND POINT CLO V-RLTD D... 07/12/2018 CITIGROUP GLOBAL MKT 5,000,000 | ..o 5,000,000

83609T AA 5 |SOUND POINT CLO XVIII LTD. D 07/30/2018........| DEUTSCHE BANC/ALEX B 12,294,000 | . 12,294,000

87272H  AA 8 | TIAACLOIILTD..oovvvirrrircirrieierieines D.... 07/26/2018........ WELLS FARGO SECS LLC. 5,000,000 | ..covrerrrerireiieeees 5,000,000

92330Y  AG 8 |VENTURE 33 CLO LTD...couiiiieiiieineieieiiseiesie i sssssesssenesnses D... 07/19/2018........ JEFFERIES & COMPANY ..ot sssessessesseneenes 5,000,000 | ...oorvvrririerereeeens 5,000,000

92331A  AC 8 |VENTURE XXVIII CLO LTD.............. D... 08/06/2018........ CITIGROUP GBL MKTS/S 9,051,403 | oo 9,065,000

92558F  AA 7 |VIBRANT CLO VIII LTD D... 07/30/2018........ BNP PARIBAS SEC CORP 8,600,000 | ...ovveriireiieiirean 8,600,000

95736X AD 0 | WESTCHESTER CLO LTD D.... 08/01/2018........ NON-BROKER TRADE, BO....couttuiiutiuiieersniitisersssssssssesessessstesenssssssesenessrssnsssess | sesemssessessssssesssssssesesssessensssssesssnssssesss | foemstesesssessesssnssessesssessessssssensesssessenses | oesssmssensosssessanssessessssssensensssssanssnsssssnce

3899999. Total - Bonds - Industrial and Miscellaneous. s © ettt et ettt ettt e bt s s et et E ettt R Rt E e R L e Ao R e kLAt ettt R b e ke s At et e R b et e st E ekt ek ek bRt et e e b ekt en bt st etebennsetense  abeseteseseseseneseterensesenenseserensnnesensnieres | sereensnierensnnererenserenensned L 13 DSD,98D | iiiiiiiiiieieei e 361,057,214

8399997. Total - Bonds - Part 3......... 486,030,116

8399999. Total - BONMS........cooiiiiiiiiiiisiisiii s

Preferred Stocks - Industrial and Mi:

125896 85 2 |CMS ENERGY CORP..... | ................ | 09/20/2018........ WELLS FARGO SECS LLC....c.oiuiiiiiiiisiisrierisnissiensssisnssnesensnsssssenssnssseensssnens | sneersssssssssssessnsssnssssens 200,000.000 5,000,000 [ ..o enenesneennes | e

8499999. Total - Preferred Stocks - Industrial and Miscellangous................c..ccccevvrerrernnneee. e ettt ettt ettt ettt n et r e n st erennesan e enenne | vieriiris 5,000,000 XXX e, 0

8999997. Total - Preferred Stocks - Part 3.............cccoiueviiiecuiiccieieccee e 5,000,000 XXX 0

8999999. Total - Preferred Stocks........... 5,000,000 XXX 0

Common Stocks - Industrial and Miscell

00206R 10 2 |AT&TINC 09/17/2018........ WELLS FARGO SECS LLC......ociiiiiiieieieieiistierisisseesi s nssisssessssine | oevessseeessssiessesssssseesens 91,000.000 | .oooververicireriiceeriens 3,060,148 XXX RN
31338@ 10 6 |FHLB OF PITTSBURGH .| 08/01/2018 NON-BROKER TRADE, BO........ccviiiiiiiiiieiresisisisssssssssssiessssssesessssssssessns | sosessssesssssssessssssssssnes 40,000.000 XXX e u

83304A 10 6 |SNAPINC.. .109/19/2018........ | MERRILL LYNCH PIERCE ....19,504.000 | ... .. 179,827 XXX T
98980G 10 2 |ZSCALERINC .| 09/18/2018, MERRILL LYNCH PIERCE 4,270.000 182,350 XXX e Lo
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9099999. Total - Common Stocks - Industrial and Miscellaneous................ 7,422,325 XXX 0 XXX...
9799997. Total - Common Stocks - Part 3.........cccovvrvviniininninns 7,422,325 XXX 0 XXX...
9799999. Total - Common StockS.........cuvvwririrerirniiniines 7,422,325 XXX 0 XXX...
9899999. Total - Preferred and COMMON SEOCKS. ...t ss bbb fhs bbb sess e f b0 08 E 08808084 E L £0E 0L E 08 E L0080 E 0L 080 e0EenE o0k bbb ieeb bt ettt st | cobnsbissisnssinns 12,422,325 XXX .. 0 XXX...
9999999. Total - Bonds, Preferred and COMMON SIOCKS........... ittt ettt se st seisns eesessessates st e ssse s e b et see s ees et f s ks E e E 4L eE s 8oL eE £ R e84 R E 4L eE e R 8o 0 R E a0 E bbbt enere | ehbsesebssssate st s bt ent b sns s ensensnerenes | conbinsssssessasesentensneses o 521,443,527 XXX 2,592,818 |............ XXX

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....4,000,000.
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6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
FDIC GUARANTEED NOTES TRUST
30250W AB 9 [2010-S2 .| 08/31/2018. | PAYDOWN... 27,833 27,833 27,863 (31) (B1) [ oo | e 27,833 [ e [ | evvenniieninnn0 [, 513 | 07/29/2047.
36296Q RJ 0 |GINNIE MAE I POOL......c.ovvvmmerieririerinnne .| 09/01/2018. | PAYDOWN... 30,477 30,477 29,034 | covreeern29,034 | s [ e 1,443 TA43 | e | v B0ATT | e [ | vvvirrinenen0 [, 785 | 04/01/2039.
GOVERNMENT NATIONAL MORTGAGE
383750 SC 5 |ASSOCIATION .| 09/01/2018. | VARIOUS 99,999 | oo 79,561 | oo | e (7,145) (7145) [ o | e [ | oveenerissnnens | o 0. 10,698 | 11/01/2064. | 1.......cccvvne
GOVERNMENT NATIONAL MORTGAGE
38378N XK 4 |ASSOCIATION ..109/01/2018. | PAYDOWN......ovvrmrrirrrireierinnieenes 59,602 | ..oovrvrrinnns 19,748 | .o, . 250 250 [ cooeveereeneenns | ceereeneseeenssesnsiinnns | eveessenseennins | e | e 0 | 5,762 | 06/01/2048. [ 1.......coovvrne
GOVERNMENT NATIONAL MORTGAGE
38378X PE 5 |ASSOCIATION .| 09/01/2018. | PAYDOWN... 01/01/2056.
UNITED STATES TREASURY
912828 3S 7 |NOTE/BOND .. | 08/14/2018. | CITIGROUP GLOBAL MKT.....ccooos [ coneernnniasninniinnninns | e 14,876,953 | ..... 15,000,000 | .....14,936,133 14,951,672 | v [ e (74,718) | ........ (74,718)| ..... 161,413 | 01/31/2020. [ 1...ccvoovrennn
0599999. Total - Bonds - U.S. GOVEMMENL. ... coisesssssesssssssssssssssenssesesssessssssssssensenssesssssssssssensensenesens | seves 14,935,263 | ..... 15,058,310 | .....15,162,576 .15,009,982 |...cccoeeenl0 [ e (74,718) ] ........ (74,718)| ..... 179,925 XXX XXX
Bonds - U.S. Special Revenue and Special A t
3128PK WJ 9 |FREDDIE MAC GOLD POOL..........cocconncc. .. 1 09/01/2018. | PAYDOWN.......oovvvvriiirerirrireenns 21,575 21,575 20,955 | cooovieriinnns 21,153 [ s | s 422 422 [ e | e 21,575 | oo [ e 05/01/2023. | 1..cccvorvrnns
3128PL AW 2 |FREDDIE MAC GOLD POOL.. .. 1 09/01/2018. | PAYDOWN......coorimmrimirmerienirnnins [ eorerereesseissinenies | ceerneesenens 8,786 | ..oovvvreen 8,786 | ..o 8,724 | i 8,736 50 8,786 06/01/2023.
3136AT X2 5 |FANNIE MAE-ACES.... .| 09/01/2018. | PAYDOWN... (443) 07/01/2028.
FREDDIE MAC MULTIFAMILY
3137AJ) MG 6 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN.......ooverrrrimrrrerirerineenns reteeeeeensinnnienes | e | e | s 103,232 | oo 58,356 | ..ocvrncrrreriaees | crreees (11,939) [ oo [ e (11,939) [ 1ooverncerrrinenns | reereeineiseeiesenenns [ rneerssisensens | oesesserserienes | eeesereesniend 0. 14,416 | 10/01/2021. | 1...cvvvrrerne
FREDDIE MAC MULTIFAMILY
3137AT RX 2 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN......coovvrmmrvmirrerirrerennns reveneessissrenienes | s | e | e 40,013 | oo YA (< T RN I (4,110) (4,110 [ oo | v e | v | v 0| e 5,363 | 05/01/2022. | 1....covvvnnenn
FREDDIE MAC MULTIFAMILY
3137AW QJ 7 |STRUCTURED PASS .. | 09/01/2018. | PAYDOWN......ccovrvvmrrririerirrireenns reverneensessrenienes | s | e | e 14,823 | oo 10,825 [ .o | e (1,559) (1,559) [ oovvvnreeerienes | vevenermeriensneesenies [ everinnesnesiens | oveesneriessnens | ovesessesniend 0| e 1,916 |08/01/2022. [ 1.......ovvvenee
FREDDIE MAC MULTIFAMILY
3137B1  UH 3 |STRUCTURED PASS ..109/01/2018. | PAYDOWN......ovvrirrerrireierinnieenes 31,542 | o 20,032 | oo . (2,707) (2,707) [ v | e v | coneenesiinsienss | ovesessiesiinnd [V I 3,384 | 01/01/2023. | 1FE............
FREDDIE MAC MULTIFAMILY
3137B7 N2 1 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN.......oovvvvririrerirrirennns e [ e | s | e 12,885 | v 8,504 | ...ooovvrrirnne (950) (950) | cvvveevrerreries [ e | ceveseiiisnienens | cevessieninenns | e 0| e 1,258 [10/01/2023. [ 1.......covevenee
FREDDIE MAC MULTIFAMILY
3137B8 G5 0 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN......coovervmrenrirerirrirennns rernreesnseessenes | s | e | e 8,299 | oo L1572 (596) (596) | cvvvveveermnerenes [ eenerrerierinesisnines | seresseriesineens | sersessnesnenins | e (11 IO 813 | 01/01/2024. [ 1.....ccovvvenee
FREDDIE MAC MULTIFAMILY
3137BA HB 1 |STRUCTURED PASS .. | 09/01/2018. | PAYDOWN......coovermmrvmrrrerirerireenns 30,736 | oo 21,037 [ v | e (4,978) (4,978) | oo | cervreireriierineenenis [ everineinesiiens | oveenersensnens | eeesersessend 0 | e 5,711 101/01/2021. | 1..ccvocvrnnes
FREDDIE MAC MULTIFAMILY
3137BB BE 9 |STRUCTURED PASS .. | 09/01/2018. | PAYDOWN......ccovrvvmrvmrrierirrirnnns reveeeensensrenienes | s | e | e 13,617 | o 9,288 | ... (947) (947) | cevvvvrerieries e | v | cevessnesenns | e 0| e 1,292 |03/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY
3137BH XK 8 | STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN......coovtvvmriirirerirerirennns revrerenennrenenes | e | | e 9,189 | oo 7733 | o (688) (B88) | vvvvvvvenerererirs [ e | v | e | s (VI IO 941 101/01/2025. | 1FE............
FREDDIE MAC MULTIFAMILY
3137BL ME 5 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN........vvrvmiinrirerirrircinns v [ e | s | e 44,348 | oo 39,601 [ .ovvveiiriiens | e (5,470) (5,470 [ oo | ceveneireeriiesiesiseeins [ evreineisesiiens | oneessessnsienss | evesessensiiennd 0| e 7,400 | 08/01/2025. | 1....covvvnncns
FREDDIE MAC MULTIFAMILY
3137BN  GU 2 |STRUCTURED PASS .1 09/01/2018. | PAYDOWN.......oovvrvriirrerirrireenns e | e | s | e 6,888 | .oovvriciis 5,765 | oo (402) (402) | covveererreries e | v | cevseenieninens | e (VI IO 621 |01/01/2026. | 1FE............
FREDDIE MAC MULTIFAMILY
3137BS 5P 4 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN......ccorrrmrirrrrrerirrireenns reventeesinsrenenes | s | e | 8,232 | oo 7,823 | oo (555) (555) | cvvvueerermerinns [ eenerinerieninesnnnines | sevenseniisssneees | sevsessnensenins | cevinesiessenens (11 IR 863 | 08/01/2026. [ 1........ccceenee
FREDDIE MAC MULTIFAMILY
3137BS P9 8 |STRUCTURED PASS .| 09/01/2018. | PAYDOWN... (312) (312) 08/01/2026.
FREDDIE MAC MULTIFAMILY
3137BY PS 3 |STRUCTURED PASS .| 09/01/2018. | PAYDOWN... (190) (190) 04/01/2024.
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FREDDIE MAC MULTIFAMILY
3137FA RG 5 |STRUCTURED PASS .. | 09/01/2018. | PAYDOWN......coorrrmrvmcrrerirrireenns revenreesinsnenenes | s | e | 3744 | s 3,561 | oo (348) (B48) | covvueveerrerins [ e | v | s | e (VI I 473 | 07/01/2024. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FA WU 8 |STRUCTURED PASS .. | 09/01/2018. | PAYDOWN......coovrrvmrvmirierirrereenns reverreeesnsnenenes | s | e | 2,199 | oo 2,129 | oo (123) (123) | cevrreenerieries e | v | ceveessesenn | e (V1 IR 188 | 07/01/2027. | 1FE............
FREDDIE MAC MULTIFAMILY
3137FC UM 7 |STRUCTURED PASS .. 1 09/01/2018. | PAYDOWN.......coorurmrinirierienirenins [ eorerirresneinninenies | cevereresssessssinnsins | ceveesssessssisnenins | evvseesenens (79) (79) 11/01/2027.
31412B DS 8 |FANNIE MAE POOL........cosvrvmrrrerirrirnnns .| 09/01/2018. | PAYDOWN.... 513 3 513 10/01/2047.
31412M  2X 5 | FANNIE MAE POOL.... . 109/01/2018. | PAYDOWN.... 1,899 38 1,899 07/01/2023.
31412T AZ 6 |FANNIE MAE POOL .| 09/01/2018. | PAYDOWN 1,506 33 1,506 05/01/2023.
31412W  WB 8 | FANNIE MAE POOL.... . 109/01/2018. | PAYDOWN.... 197 2 197 05/01/2047.
31412W WC 6 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 55,663 55,663 55,150 LS 1< T TR I 55,663 | ...ovvrcriririns [ e 05/01/2047.
31412X K4 5 |FANNIE MAE POOL .1 09/01/2018. | PAYDOWN 685 685 679 6 685 06/01/2047.
31414E 2V 5 |FANNIE MAE POOL.... . 109/01/2018. | PAYDOWN.... 28,054 28,054 27,890 140 [ | e, 28,054 | oo e 07/01/2023.
31414L C4 8 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 381 381 371 8 381 04/01/2023.
31414M  BH 8 |FANNIE MAE POOL .1 09/01/2018. | PAYDOWN 769 769 748 13 769 03/01/2023.
31414R LG 8 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 38 38 37 1 38 03/01/2023.
31414R NV 3 [FANNIE MAE POOL.... . 109/01/2018. | PAYDOWN.... 3 150 04/01/2023.
31414S  AA 1 |FANNIE MAE POOL .1 09/01/2018. | PAYDOWN 32 1,527 04/01/2023.
314140 G3 6 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 14 794 03/01/2023.
31415B  AE 9 |FANNIE MAE POOL.... . 109/01/2018. | PAYDOWN.... 3 117 06/01/2023.
31415C ND 5 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 10 529 05/01/2023.
31415P AE 8 |FANNIE MAE POOL .| 09/01/2018. | PAYDOWN 1 437 06/01/2023.
31415P AR 9 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 90 6,121 06/01/2023.
31415P WA 2 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN.... 20 799 07/01/2023.
31415P  XP 8 |FANNIE MAE POOL . 1 09/01/2018. | PAYDOWN 4 276 07/01/2023.
31415Q BX 3 |FANNIE MAE POOL.... .| 09/01/2018. | PAYDOWN..... 241 06/01/2023.
31415Q E8 5 |FANNIE MAE POOL.... ... | .. 09/01/2018. | PAYDOWN.... 4 140 07/01/2023. | 1.
31415R 4B 7 |FANNIE MAE POOL........cccoimirirmrinirirnninns .| 09/01/2018. | PAYDOWN 12 538 06/01/2023. | 1..cocvvvervrnns
MUNICIPAL ELECTRIC AUTHORITY OF
626207  YS 7 |GEORGIA .. 1 08/15/2018. | GOLDMAN SACHS & CO......ccccoevns [ ovvvirnniinninniicsiiinns | o 9,563,320 | ....... 8,000,000 | ....... 8,984,874 | ........... 8,904,403 | ..o | v (3,193 (3,193) 8,901,210 | .ovvviivnins | e 662,110 | ....... 662,110 | ..... 495,416 | 04/01/2057. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......ouuuririiisirsnimssersssnssssesssnssssssssnssenssssesssessssssssnsens | seveaes 9,695,055 | ....... 8,131,735 | ...... 9,462,781 | ........c.. 9,279,375 | oo 0] (38,151) [ overerernns 0 e (38,151) 0 9,032,945 0 ... 662,110 | ....... 662,110 | ..... 546,035 XXX XXX
Bonds - Industrial and Miscellaneous
00507V AE 9 |ACTIVISION BLIZZARD INC........c.cocvennce .. | 08/16/2018. | CALL 103.3132178.......coovvrirerirncees [ corrrerrriniiverireries | v 516,566 | .......... 500,000 | .......... 500,000 | ..c.cooervnee 500,000 | ..oovvvrerirririens | e (0 OO PSR 500,000 | ..ouvveuerenrernes | e | e 0. 44,724 |09/15/2023. | 2FE............
021345 AA 1 |ALTAWIND HOLDINGS LLC.......cosvvrrrenne .| 06/30/2018. | VARIOUS JESTSRUTIN RO 104,407 | .......... 104,407 | .ccooeneee 104,266 | ....oovvvenee 104,296 | ...oovorvrenrinnes (337) (K] IS R 103,958 | .ovooeecrienins | e 448 | oo 448 | ........ 9,942 | 06/30/2035. | 2FE............
AMERICAN AIRLINES 2013-1 CLASS B
023766 AD 0 |PASSTH .1 07/15/2018. | SINKING PAYMENT..........ccccrvrrrnns 27,776 27,776 28,054 | ... 27,932 | oo (156) (R1515) RO ISP 27,776 | oo [ e [ e 0 | e 1,562 |01/15/2021. | 3FE............
AMERICAN AIRLINES 2013-2 CLASS B
02376T AC 2 |PASSTH .1 07/15/2018. | SINKING PAYMENT..........cccovvurrnns 38,089 38,089 38,470 | ...... 38,292 | ..o (203) (PZ0) 1 IO IS 38,089 | ..o [ e [ e 0| e 2,133 | 07/15/2020. | 3FE............
AMERICAN AIRLINES 2016-1 CLASS B
02376Y AA 5 |PASSTH ..107/15/2018. | SINKING PAYMENT........coovvvrerrncs 232,052 232,052 | .......... 232,052 | oo 232,052 | .o [ e (0 SR ISV 232,052 | v | e | e 0 | 12,183 | 01/15/2024. | 2FE............
AMERICAN AIRLINES 2015-2 CLASS A
02377B AA 4 |PASSTH .. 109/22/2018. | SINKING PAYMENT .....covrvrirerrenes | verrerrernninensnsneenes | vverenines 47371 | s AT371 | o AT,371 | s A7,371 | e | e [0 SOOI ISP AT,371 [ oo | e | e (V1 I 1,895 | 09/22/2027. | 1FE............
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038923 AC 2 |ARBOR REALTY TRUST INC .. 07/03/2018. | EXCHANGE OFFER.........c.ccocvunec 12,999,325 .3,000,000 2,999,610 (285) (285) 2,999,325 | ..o | errernnneiienen | e [ s 51,563 |05/01/2023. | 1FE....
045424 EX 2 |ASSET SECURITIZATION COR . [09/1172018. [ PAYDOWN......ccvvmrirmirrirnerierinenes | eevseeisesessessssisenes | ceeseeens 149,949 (1 RO PV 149,949 | oo | e | 0 | s 7,518 | 04/11/2029. | 1FM...........
ATLANTIC MARINE CORPS
048677 AH 1 |COMMUNITIES LLC .| 08/15/2018. | SINKING PAYMENT. 37,333 1,373 137,333 | e | e | 0 | s 2,010 | 02/15/2048. | 3FE...
AUTOPISTAS METROPOLITANAS DE
05330K AA 3 |PUERTORICO .. | 06/30/2018. | SINKING PAYMENT........occourvienns [ wverierirneerreinnines | cererereens 18,000 664 06/30/2035.
05491H AA 5 |BAMLL RE-REMIC TRUST 2016-FRR13... | .. | 08/01/2018. | VARIOUS 29,678 . 4,648 08/01/2045.
05544B  AY 3 |BHMS 2014-ATLS MORTGAGE TRUST.... |.. | 07/05/2018. | PAYDOWN.......cccvvrmirnrmererinrerennns | werveerersnsieseensinninns | coeres 6,000,000 | ...... 6,000,000 | ....... 5,895,000 | ........... 5,970,973 | coooorvrerinne 29,027 29,027 6,000,000 | ..oovvvrirnrins [ e [ e 0 ... 29,194 | 07/05/2033.
BRITISH AIRWAYS 2018-1 CLASS A
11043H AA 6 |PASSTHRO .1 09/20/2018. | SINKING PAYMENT.......ccoovvvrrrenne 277 277 274 | oo | e 3 3 277 | v [ | s (010 3 |09/20/2031. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532B  AH 0 | TRUST 2016-C7 .1 09/01/2018. | PAYDOWN......coovomreririinrrieninees 23,037 | s 20,424 | oo | e (1,528) (1,528) [ oocvvereeerrenes | cevvreenersiesinsesnenis [ eneeiseissessiens | oseessenssssnees | eeesesiesesnnd 0 | e 2,450 | 12/01/2054. | 1FE............
CFCRE COMMERCIAL MORTGAGE
12532C BE 4 |TRUST 2017-C8 .| 09/01/2018. | PAYDOWN.... (335) 06/01/2050. | 1FE..
12592K BD 5 | COMM 2014-UBS5 MORTGAGE TRUST.. |.. | 09/01/2018. | PAYDOWN.... (1,149) 09/01/2047. | 1FE..
12592U AQ 5 |CSMLT 2015-1 TRUST.....cevmvvemirrrierirns .| 09/01/2018. | PAYDOWN.... 245,837 245,837 (5,992) [ ..ovevnereienns | e 245,837 | oo | e 05/01/2045. [ 1FM...........
12594M BD 9 |COMM 2016-COR1 MORTGAGE TRUST.. | .. | 09/01/2018. | PAYDOWN (599) 10/01/2049.
12595E  AE 5 | COMM 2017-COR2 MORTGAGE TRUST.. | .. | 09/01/2018. | PAYDOWN.... (197) 09/01/2050.
CSAIL 2015-C1 COMMERCIAL
126281 BB 9 |MORTGAGE TRUST .. 1 09/01/2018. | PAYDOWN.......cvvvrririrerirrircenns e | s | s | e 16,159 (1,218) 04/01/2050. | 1FE............
12637L AL 3 |CSMLT 2015-2 TRUST...c..cvvvrrerirerercerrnens .. | 09/01/2018. | PAYDOWN......ccovvrvmrrrerrererrereenns 80,424 80,424 82,384 (1,960) 08/01/2045. | 1FM...........
12649X BC 2 |CSMC TRUST 2015-3 .| 09/01/2018. | PAYDOWN 29,153 29,153 29,499 (243) 03/01/2045. | 1FM...........
12665U AA 2 |CVS PASS-THROUGH TRUS «. | .1 09/10/2018. | SINKING PAYMENT. v | e [ 41,618 | oo 41,618 | ..o 44,626 (2,979) 01/10/2036. | 2FE...
12677# AA 1 |CVS CAREMARK CORP........cccovvvverirnec. .1 09/15/2018. | SINKING PAYMENT.......c.ovvmrrinens [ eorerrreirnneiinnineiies | cvvreeenneens 5,671 | v 5,671 | v 5,671 0 01/15/2040. | 2.......ccvvvnc
16164A AC 9 | CHASE MORTGAGE TRUST 2016-2......... .. 109/01/2018. [ PAYDOWN......ovvrivrrirerenininirnnies | vevsrerensserisssssiennns | cvvveiinns 191,883 | ......... 191,883 | oo 197,112 | v 196,943 | ..oovvvrvrveiens | e (5,060) (C0L510) R IR 191,883 | oo [ v | e [V I 4,798 | 12/01/2045. | 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17291E BB 6 |TRUST 2016 . 109/01/2018. | PAYDOWN.......coovriririirriierines revrneennsnsieesenns | | | 8,327 | oo 7468 | oo (628) (B28) | cvvvoevrrircries [ e | v | seveesieniens | e (10 IO 921 |12/01/2049. | 1FE............
CITIGROUP MORTGAGE LOAN TRUST
17321L  AE 9 [2013-J1 . [09/01/2018. [ PAYDOWN.......cccomirrinrrierierinnees | cevereeisseesssissssnenes | veesineenns 19,372 | e 19,372 | o 19,106 | oovovcernens 19,372 [ oo | e (1 USRI ISP 19,372 | oo | e | e (VIR IO 458 | 10/01/2043. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323E AN 3 |2014-J2 . [09/01/2018. [ PAYDOWN.......ccomeimrianrrrenienernees | cevereeerseesssissssenes | oeesseenns 35,572 | v 35,572 | v 36,373 | s 36,146 | ..ccoovirrcrins (573) (7)) [T IS 35,572 | oo [ e [ e (V1 IO 921 | 11/01/2044. | 1FM...........
CITIGROUP MORTGAGE LOAN TRUST
17323T AF 7 |2015-RP2 .| 09/01/2018. | PAYDOWN..... 32,283 32,283 33,226 | ...... 33,225 (942) (942) 01/01/2053. | 1FM...........
CITIGROUP COMMERCIAL MORTGAGE
17325D AJ 2 |TRUST 2016 .1 09/01/2018. [ PAYDOWN........coorveriiiinirierirenes revererenssnnenenes | e | e | . 12,717 | 5,001 | oo (834) (834) | coveuvveerieries [ | v | s | e 0| e 1,269 |10/01/2049. [ 1FE............
CITIGROUP COMMERCIAL MORTGAGE
17326D AJ 1 |TRUST 2017 ..109/01/2018. | PAYDOWN.... (220) | covoreirriniiins [ | e | e |0 | s 346 |09/01/2050.
20047B AC 2 |COMM 2004-LNB2 MORTGAGE TRUST... .. | 08/01/2018. | PAYDOWN... 9,618 3,000,000 | ..oouverrrrenns | vervrrrnerinenins | eevrerrernenns0 | 110,800 | 03/01/2039.
20854P AN 9 |CNX RESOURCES CORP........ccoovuvrirnens .. | 09/05/2018. | CALL 106. A80 [ .o | e 396,278 | ..oovvevveiiees | w3723 | 3,723 | 53,689 | 04/01/2023.
233046 AD 3 |DB MASTER FINANCE LLC... .. | 08/20/2018. | PAYDOWN.... (P20) SOOI ISR 12,500 | oo | e 02/20/2045.
233046 AF 8 |DB MASTER FINANCE LLC . | 08/20/2018. | PAYDOWN 0 7,500 11/20/2047.
DELTA AIR LINES 2007-1 CLASS B PASS
247367 BJ 3 |THRO .| 08/10/2018. | SINKING PAYMENT........cocrvverrrenne 55,579 55,579 | .ovvvn 62,666 | ...ooererees 59,841 | ..o | e (4,261) (4,261) | oo | vererveereninns 55,579 | cooovverveerieins | e | e 0 | e 4,458 | 08/10/2022. | 2FE............
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CITIGROUP COMMERCIAL MORTGAGE
29429C AJ 4 |TRUST 2016 .. | 09/01/2018. | PAYDOWN......coorrrmrvmcrrerirrireenns revenreesinsnenenes | s | e | 3,720 | oo 3,102 | oo (234) (234) | cevorenererines e | v | s | e (11 I 368 | 04/01/2049. [ 1FE............
345397 WW 9 |FORD MOTOR CREDIT CO LLC............... .. | 08/30/2018. | BANC/AMERICA SECUR.L.......cocos | vvvvvermrrvnirvirnniverinns | v 3,318,525 | ....... 3,500,000 | ...... 3,432,870 | oo 3,452,201 | oo | e 4,403 4,403 3,456,605 ...(138,080) | ...... (138,080) | ..... 126,815 | 09/08/2024. | 2FE............
GMAC COMMERCIAL MORTGAGE
36186X AD 9 |ASSET CORP .1 09/10/2018. | PAYDOWN. ..o [ eoreeiseirnseisssisssies | ceeseeesneens 2,655 | oo 2,655 | oo 2,602 | oo 2,604 | oo [ s 51 51 2,655 | v | e | e (11 I 92 | 07/10/2050. | 1FE............
GS MORTGAGE SECURITIES TRUST
36251F AY 2 |2015-GC28 .. 1 09/01/2018. | PAYDOWN......cooevvmrvnrirerirerireenns 20,134 | oo 13,156 [ v | e (1,479) (TL479) [ e | cervreieriiesineireei [ ereeineinersens | oreesenssssnees | eeesersssssend 0| e 2,286 | 02/01/2048. | 1FE............
GS MORTGAGE SECURITIES TRUST
36254K AP 7 |2017-GS8 .1 09/01/2018. | PAYDOWN. .....coouvrmrvmrrmerierirenens [ eorerereessesnsienies | severesesssesssssssnins | sevesseessesssssssenins | sesseesnsens 1,574 (100) (100) 11/01/2050.
36298G AA 7 | GSPA MONETIZATION TRUST.. ..109/09/2018. | SINKING PAYMENT..... 26,551 26,551 27,082 (342) (342) 10/09/2029.
37045V AQ 3 |GENERAL MOTORS CO .| 08/08/2018. | CITIGROUP GLOBAL MKT.......ccce. | coverrerrrinrrrerirenes | crvene 4,321,260 | ....... 4,500,000 | ....... 4,496,715 | ......... 4,497,107 | oo | v 574 574 ...(176,422) 04/01/2048.
JPMCC COMMERCIAL MORTGAGE
465968 AG 0 |SECURITIES TRU .. | 09/01/2018. | PAYDOWN.......ovvvmmrriririerirerirennns revrerenennnenenes | | | . 7,533 | oo 7,096 | .o (462) (462) | cvvouvverrieries [ v | v | s | e 0 | 732 |09/01/2050. | 1FE............
JP MORGAN CHASE COMMERCIAL
46625Y DG 5 |MORTGAGE SECU .. 1 09/01/2018. | PAYDOWN. ......oovvrirriiniireniienis [ eerieniseissssinsinns | coererenens 95,705 | .oevvrnees 95,705 | oo 85,416 | ..o 95,705 | coovvvreriiririens | errreeineinnniins [0 SOOI ISV 95,705 | oo [ e [ v 0| e 3,266 | 01/01/2037. | 1FM...........
JP MORGAN CHASE COMMERCIAL
46630) AE 9 |MORTGAGE SECU .1 09/01/2018. | PAYDOWN.......oovvrvrriirrerirrireenns 246,625 246,625 | .......... 199,188 | ..oovvrrenas 248,625 | ...oovviiriieis | e (0 PO IOV 246,625 | ..o | e | s 0| e 7,914 | 01/01/2049. | 1FM...........
466396 AG 1 |JP MORGAN MORTGAGE TRUST 2013-1 | .. | 09/01/2018. | PAYDOWN........ccccmvrvmmrierirerirrnnns 98,172 98,172 98,174 | oo 98,174 | oo | s (2) (2) | covrerereeierinns | s 98,172 | oo [ v [ e 0| e 2,288 | 03/01/2043. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46644F AF 8 |SECURITIES TRU ..109/01/2018. | PAYDOWN......ovvrerrrrrirrierinninenes e | e | s | s 12,663 | oovovvrirens 12,359 | i | e (1,511) (1511) [ s | e [ evreiseisessiinns | oneessesinssenss | ovesessiesisnnd (1 I 2,011 | 10/01/2048. | 1FE............
46644V BS 4 |JP MORGAN MORTGAGE TRUST 20154 | .. | 09/01/2018. | PAYDOWN......ccovvrmmermrrerremnrinenes | corrverserieniessnsens | seveeriens 19,428 | ....ccoooue. 19,428 | ....ccoooee. 19,428 | ..o 19,428 | ..o | e (1 TSI ISP 19,428 | oo | e | e (V1 I 470 | 06/01/2045. | 1FM...........
JPMBB COMMERCIAL MORTGAGE
46645. BA 4 |SECURITIES TRU .. | 09/01/2018. | PAYDOWN.......cvtvvmriirirerirerirennns (401) (A01) | covereirrreries e | e | s | e (VI IO 682 | 03/01/2049. [ 1FE............
JP MORGAN CHASE COMMERCIAL
466450 AV 9 | MORTGAGE SECU .1 09/01/2018. [ PAYDOWN......ovirrrririrnrierinnrneines | vervenssriersnissiensnns [ ernsrsvnnnneninnnnns | sovnvnersnnessennnes | eoveenen 19,944 | i 17,915 | s | e (1,485) (1,485) 12/01/2049.
50190D AL 0 [LCCM 2017-LC26........ocoorrerierrirrrierinnes .| 08/01/2018. | PAYDOWN... (348) (348) 07/03/2050.
LABRADOR AVIATION FINANCE LTD
50543L AA 0 |2016-1A .. 1 09/15/2018. | PAYDOWN......coourvmmrvmerieriererneens [ cornrerneeinsisssienies | ceeneries 156,250 | ........c. 156,250 | .......... 158,472 | oo | e | e (2,222) (V207723 | IR ISR 156,250 | ovovveveereris | oo [ e 0 | et 3,921 | 01/15/2042. | 1FE............
LABRADOR AVIATION FINANCE LTD
50543L AB 8 |2016-1A .1 09/15/2018. [ PAYDOWN......ovvrriirnrrrirerinsinires | verieerserssssensnsneees | overersnes 70,313 | v 70,313 | v 70,310 | covvvvrieirns 70,310 | covrvvrerieiins 3 K [N ISV 70,313 | oo | eervreinnrieiiene | e (1 I 2,663 | 01/15/2042. | 2AM...........
LB-UBS COMMERCIAL MORTGAGE
52108H 7E 8 |TRUST 2005-C5 ..109/11/2018. | PAYDOWN... 0 09/11/2040.
52465# AZ 8 |LEGG MASON MTG CAP CORP............... .. | 09/08/2018. | SINKING PAYMENT () 06/10/2021.
59010R AA 2 |MERLIN AVIATION HOLDINGS DAC........ .1 09/15/2018. | PAYDOWN.......ovvrvrrinirrcrirrireenns 7,387 12/15/2032.
MERRILL LYNCH MORTGAGE TRUST
59022H DX 7 |2004-KEY2 .. 1 09/01/2018. | PAYDOWN......coorvrmrimnerierierinneens [ eorneeneninsinsrienins | eeoneenes 116,385 | .......... 116,385 | ..ocvvvnees 84,961 | oo 116,385 | .ooouvvvrrcries [ e 0 08/01/2039. | 1FM...........
MID-ATLANTIC MILITARY FAMILY
59524 AB 8 |COMMUNITIES .1 08/01/2018. | SINKING PAYMENT...........cccvvrrrns 24,138 24,138 21,467 | v 21,695 | .o | e 2,443 2,443 08/01/2050. | 1FE............
ML-CFC COMMERCIAL MORTGAGE
606935 AL 8 | TRUST 2006-1 .| 09/01/2018. | PAYDOWN 90,145 90,145 89,581 339 339 02/01/2039.
61166W AV 3 |[MONSANTO CO v |- [ 07/12/2018. | NON-BROKER TRADE, BO........... | coeovrererierierineins | s 4,004,000 | ....... 4,000,000 (26) (26) 04/15/2045.
MORGAN STANLEY CAPITAL | TRUST
61691A BM 4 |2015-UBS8 .. | 09/01/2018. | PAYDOWN......coovvrmmrrririerirerereenns reveneenesnsnnenenes | s | e | . 19,684 | oo 19,257 [ .oveoeeierrieens | e (1,553) (1,553) [ ooverreveerienes | revenerneriesineesenins | eveneseenesiiens | oveennersessnens | ovesessessiend 0 | e 2,420 | 12/01/2048. | 1FE............
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MORGAN STANLEY CAPITAL | TRUST
61691E BB 0 |2016-UBS1 .. | 09/01/2018. | PAYDOWN......coorrrmrvmcrrerirrireenns revenreesinsrenenes | s | e | 9,061 | oo 7,884 | .o (622) (822) | cvvvneeeermeries [ e | v | sevsensnenenins | e (11 I 951 | 12/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61691G AT 7 |MERRILLL .. | 09/01/2018. | PAYDOWN......coovrrvmrvmirierirrereenns reverereneensrenenes | s | e | 8,936 | oo 7878 | oo (550) (550) | cvvvrrveermnerines [ eeverrrerieneneennnines | reveserisesneees | sevesssenienins | e (VI I 878 | 12/01/2049. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61761A AA 6 |MERRILLL .. | 09/01/2018. | PAYDOWN.......ovvvmmrriirierirerirennns 29,315 | oo 18,120 [ ..o | e (2,242) (2,242) [ oo | e e | | o 0| e 4,500 | 08/01/2045. | 1FE............
MORGAN STANLEY BANK OF AMERICA
61766R BA 3 |MERRILLL .. | 09/01/2018. | PAYDOWN.......ovvvvmrivnirierirerirennns revererenssnnenenes | e | e | . 11,238 | oo 9,774 | oo (682) (882) | cvvvvvevenerererires [ e | vereeiienieeees | s | e 0| e 1,120 | 11/01/2049. [ 1FE............
MORGAN STANLEY BANK OF AMERICA
61767E AF 1 |MERRILLL .. 1 09/01/2018. | PAYDOWN.......oovvvvririrerirrircenns revrneensnsieesenes | e | | 4912 | s 4780 | (305) (B05) | cvvveevrerreries [ e | ceviseriissienins | sevssieninenins | e (1 I 458 | 11/01/2052. | 1FE............
MORGAN STANLEY CAPITAL | TRUST
61767F BB 6 |2016-UB11 .| 09/01/2018. | PAYDOWN... (847) (847) 08/01/2049.
NOMURA HOME EQUITY LOAN INC
65536H BE 7 |HOME EQUITY .. | 09/25/2018. | PAYDOWN... 331,116 331,116 09/25/2035. | 1FM....
OFFUTT AFB AMERICA FIRST
67085K AA 0 |COMMUNITY LLC .| 09/01/2018. | SINKING PAYMENT...........cccvvrrrns 22,565 22,565 21,550 | s 21,863 | oo | e 1,002 1,002 [ oo | e 22,565 | ..o [ e [ e 0 | e 1,232 |09/01/2050. | 2FE............
OAKS MORTGAGE TRUST SERIES 2015-
67389M AV 3 |1 .. | 09/01/2018. | PAYDOWN......coovvvmmrriirirerirrirennns 29,557 29,557 30,053 (496) 04/01/2046.
703481 AA 9 | PATTERSON-UTI ENERGY INC............... .| 09/07/2018. | EXCHANGE OFFER.........c.ccocounee. JEOTTTRTRII PV 1,998,542 | ....... 2,000,000 | ....... 1,998,500 42 02/01/2028.
74800B AE 3 |RAIT 2015-FL5 TRUST......oevvvvivirniierinrins .. | 07/16/2018. | CALL 100. RO OV 2,000,000 | ....... 2,000,000 | ....... 2,000,000 0 01/15/2031.
75086# AA 3 |RAINIER GSA PORTFOLIO 4.82 15JUN36 | .. | 09/15/2018. | SINKING PAYMENT.... 43,123 3,123 (1) 06/15/2036.
READYCAP COMMERCIAL MORTGAGE
75574Q AA 8 | TRUST 2015- .| 09/01/2018. | PAYDOWN ce | e 617,363 | .......... 617,363 616,612 773 06/01/2055.
761118 AW 8 |RALI SERIES 2005-QS9 TRUST............... .. | 09/25/2018. | PAYDOWN... 26,019 28,080 18,255 9,647 06/25/2035.
784012 AA 4 |SCF EQUIPMENT LEASING 2017-2 LLC.. |.. | 09/20/2018. | PAYDOWN... 95,781 95,781 95,766 15 12/20/2023.
784037 AA 1 |SCF RCFUNDING Il LLC.....ccoovvrerrrririneee .. 1 09/25/2018. | PAYDOWN......coorvmmrimrrmerierirenins [ eorerereesseisssinenies | everneesenens 8,371 | s 8,371 | s 8,370 | ... . 0 . 06/25/2047.
78410F AA 4 |SCF EQUIPMENT TRUST 2016-1 LLC...... .. 1 09/20/2018. | PAYDOWN.......oovirmirriiniirerierins | eerieeisseisnssisseinns | eveens 1,225,076 | ....... 1,225,076 | ....... 1,234,073 | oo 1,231,438 | oo | e (6,361) (8,367 [ oovveeeeireies | e 1,225,076 [ .oovvvvereiiiens | oveeneiieerienns | eeeieniinniinnd 0. 27,111 | 11/20/2021.
SG COMMERCIAL MORTGAGE
78419C AG 9 |SECURITIES TRUST .. 1 09/01/2018. | PAYDOWN......coovervmrenrirerirrirennns reveneeesinernenenes | s | s | e 13,265 | oo 10,998 | ..ooovvrevrirnns (835) (835) | cvvvuevnermnerinns [ eenerrerieeinesiseines | sevensensnsinnens | sersesieennenins | e 0 | e 1,344 |10/01/2048. [ 1FE............
SLM PRIVATE CREDIT STUDENT LOAN
78443C AP 9 |TRUST 20 .. | 09/27/2018. | CALL 100. RO PV 1,000,000 | ....... 1,000,000 | .......... 998,750 | ........... 1,000,000 [ ..oooomeermrrinenns | veererrieeineiiens [0 RN IS 1,000,000 [ .ooevvuemmereens [ reererrerinees | e 0. 30,176 | 03/15/2033. | 2AM...........
80306A AC 4 |SAPPHIRE AVIATION FINANCE I LTD..... .. 1 09/15/2018. | PAYDOWN.......corvrmrimiirnerierirneinns [ eovneineiiinsiesiiienins | v 107,143 | ... 107,143 | oo 107,142 | oo | e 1 LI T IO 107,143 | oo e | e 0| e 3,149 | 03/15/2040. | 3AM...........
SAXON ASSET SECURITIES TR 2000-2
805564 GA 3 |MORTLN .| 09/01/2018. | PAYDOWN... ceo | s A24722 | 101,025 | 114,501 | i | 10,221 | i | s 10,221 | .o 07/01/2030.
81745D AJ 0 |SEQUOIA MORTGAGE TRUST 2013-9..... | .. | 09/01/2018. | PAYDOWN... .. 14,439 . 2,005 07/01/2043.
81746G  AA 1 | SEQUOIA MORTGAGE TRUST 2017-7..... | .. | 09/01/2018. | PAYDOWN........osvvrrrrmrrrerirerereens [ cornrersenissiserinenins | eevnerines 122,207 | covvvenee 122,207 | oo 124,632 (2,424) (2,424) 10/01/2047.
81746L CC 4 |SEQUOIA MORTGAGE TRUST 2015-3..... | .. | 09/01/2018. | PAYDOWI 24,736 24,736 25,075 (319) (319) 07/01/2045.
81746P CB 7 |SEQUOIA MORTGAGE TRUST 2016-1..... .| 09/01/2018. | PAYDOWN... 20,240 20,240 20,879 (610) (610) 06/01/2046.
81753N  AA 6 |SERIES RRX 2014-1 TRUST .1 07/01/2018. | PAYDOWN. .....coovimirrineinerierins [ everieriseisssinseinns | oeveens 5,029,935 | ....... 5,029,935 | ....... 4,090,751 | ooeeeenid,907,521 | oo | i 122414 | oo | i 122,414 5,029,935 08/01/2044.
83416W AA 1 |SOLAR STAR FUNDING LLC ... | .. | 06/30/2018. | VARIOUS 5372 | oo 5,372 | 5,238 1,063 6,326 06/30/2035.
83416W AB 9 |SOLAR STAR FUNDING LLC.......ccccerrrenee .. | 06/30/2018. | VARIOUS 21,053 21,053 21,053 0 | v | eeereeerenin 21,053 06/30/2035.




Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

6'6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
SPIRIT AIRLINES PASS THROUGH
84859M AA 5 | TRUST 2017- .| 08/15/2018. | SINKING PAYMENT..........ccccvvrrrens 200,125 200,125 0 02/15/2026.
86212U AB 2 |STORE MASTER FUNDING LLC.... .. 1 09/20/2018. | PAYDOWN... 24,306 24,306 (1) 03/20/2043.
86213A AB 5 |STORE MASTER FUNDING LLC.... .. 1 09/20/2018. | PAYDOWN......coorvmmrimirmerierernnens [ eorererneesseissssnenies | ceerneesenens 4,550 | o 4,550 (117) 11/20/2043.
86213B AB 3 | STORE MASTER FUNDING LLC.... .1 09/20/2018. [ PAYDOWN......cvvmviivrrrrierneiniires | veveriseeerinsisseenies | cvevineienin 1,250 | oo 1,250 0 04/20/2044.
891098 AA 3 |TOROMTG FTG TR 2017-RE 4.0.. .| 09/01/2018. | PAYDOWN.. 249,093 249,093 (1,313) 04/01/2074.
TRANSCONTINENTAL GAS PIPE LINE
893574 AJ 2 |COLLC .. 1 09/20/2018. | EXCHANGE OFFER..........ccccvuune. JSTRRRO PP 1,989,376 | ....... 2,000,000 A56 | v | e 1,989,376 | oo | cverneieiieinns | e (VI I 41,111 | 03/15/2028. | 2FE............
UBS COMMERCIAL MORTGAGE TRUST
90276G AU 6 |2017-C3 .. 1 09/01/2018. | PAYDOWN.......oovvvviirirerirrirennns e | s | s | . 10,130 | coovervirens 10,060 | ..oooovrerrirnns (700) (700) | cvvverrerrrrerins e | ceveseiiessienins | sevsessiessnnnns | cevesisnesienens (VI IO 996 |08/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276R BF 4 [2017-C4 .1 09/01/2018. | PAYDOWN......coovrvrerrrrerirrireenns revnreernsie s | s | e | e 8,196 | ..oovvrriirs 7,976 | oo (492) (492) | cevvrrvnerreries e | cereserissineens | sevseesnesenis | e (11 IO 770 |10/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276V AF 6 |2018-C8 .. 1 09/01/2018. | PAYDOWN......coovrrrmrimcrrerirrireenns revernreesinsnenenes | e | e | e 8,163 | oo | s (256) (256) | cvvvueveerneries [ e | v | seeseensnenenins | e (VI IO 713 |02/01/2051. [ 1FE............
UBS COMMERCIAL MORTGAGE TRUST
90276W AT 4 [2017-C7 .. | 09/01/2018. | PAYDOWN.......covrrvmrrvnirirerirerircnnns revernteneensrenenes | s | | 8,381 (531) | cevvrreeerieries e | ceveneeiessneees | cevensnenenns | e (V1 IO 810 | 12/01/2050. | 1FE............
UBS COMMERCIAL MORTGAGE TRUST
903530 BA 2 |2018-C12 .| 09/01/2018. | PAYDOWN ..2,272 2 08/01/2051.
909287 AA 2 |UAL 2007-1 PASS THROUGH TRUST .| 07/02/2018. | SINKING PAYMENT ..35,613 (1,592) 07/02/2022.
91474@ AA 2 |UNIVERSITY OF MICHIGAN........cccccrvvun ..109/15/2018. | SINKING PAYMENT..... . s 0 06/15/2039.
92211M AC 7 |VANTAGE DATA CENTERS ISSUER LLC |.. | 09/15/2018. | PAYDOWN........cocoommrvmmrrererrerennns , 750 | i 8,789 (39) 8,750 | .uvvurereerenns | vevvreerreniinins | eererienieeens (VI IR 177 | 02/16/2043.
WFRBS COMMERCIAL MORTGAGE
92930R AF 9 |TRUST 2012-C9 .. | 09/01/2018. | PAYDOWN......ccovrvvmrrririerirrireenns reverneersnsrenenes | s | e | . 13,261 (998) | cvvvvveveerirerires [ et | v | cevenneenenns | s 0| e 1,869 |11/01/2045. | 1FE............
WFRBS COMMERCIAL MORTGAGE
92936T AF 9 |TRUST 2012-C7 ..109/01/2018. | PAYDOWN......ovvrirrerrireierinnieenes rerrerrerneenns | | e | e 48,015 | oovverirs 30,002 | oo | v (4,050) (4,050) [ 1oovvvverereienns | e | e | | e (V1 I 6,497 | 06/01/2045. | 1FE............
WACHOVIA BANK COMMERCIAL
929766 7N 7 |MORTGAGE TRUST .. 1 09/01/2018. | PAYDOWN.......oovvvmivmerierierinnins [ e | conein 404,409 | .......... 404,409 | .......... 383,178 | oo 404,409 | ..o | s (0 PO IOV 404,409 | ..o | e | e 0. 14,558 | 10/01/2044. | 1FM...........
WELLS FARGO MORTGAGE BACKED
949834 AA 3 |SECURITIES 2 .1 09/01/2018. | PAYDOWN. .....coovimimrinerineeienins [ eerrenisseisesinsines | soeresneees 29,244 | ............ 33,226 | .ooverneen 30,529 | oo 25,636 | ..oceerrieiinns | e 7,589 7,589 | oo | i 33,226 | .o [ s (3,981) | ovvvvees (3,981) | ccveenee 1,319 [10/01/2037. [ 1FM...........
WELLS FARGO COMMERCIAL
94988X AX 4 |MORTGAGE TRUST 20 .. | 09/01/2018. | PAYDOWN......coovermmrvmrrrerirerireenns reveneeesissrenenes | s | s | e 11,290 | o 9,153 | oo [ e (1,262) (1,262) [ .ooevvneeecrienes | cervseenersiesineenenins [ enesinsesnesiiens | oveenessessnees | eeesessesssend 0 | e 1,797 |08/01/2050. [ 1FE............
WELLS FARGO COMMERCIAL
949890 AZ 2 |MORTGAGE TRUST 20 .. | 09/01/2018. | PAYDOWN......ccovrvvmrvmrrierirrirnnns vt | e | e | e 145,059 | ..oovvvrenne 100,481 | covoveerrrcrres [ v (8,125) (8,125) [ ovvvereeerienes | vevvrrnrierierineenenins [ everinennesiens | oveerneniessnens | e 0. 13,802 | 02/01/2048. | 1FE............
WELLS FARGO COMMERCIAL
94989V AG 4 |MORTGAGE TRUST 20 .. 1 09/01/2018. | PAYDOWN......coovtvvmriirirerirerirennns revererenssnnenenes | e | e | . 12,600 | .ovorrieienes 8,968 | ....cocverirnne (912) (912) | cvvvrrrvererierins e | e | s | e 0| e 1,390 |09/01/2057. [ 1FE............
WELLS FARGO COMMERCIAL
94989Y BC 6 |MORTGAGE TRUST 20 .. 1 09/01/2018. | PAYDOWN........vvrvmiinrirerirrircinns revrneesnsnsieesenes | e | | 9,887 | oo 7,851 | oo (620) (B20) | cvvveevrrircries [ e | v | seveesieniens | e (V10 IO 983 |01/01/2059. | 1FE............
WELLS FARGO COMMERCIAL
95000 AY 4 |MORTGAGE TRUST 20 .1 09/01/2018. | PAYDOWN.......oovvrvriirrerirrireenns v | s | s | e 10,269 | oo 8,906 | ...coovvrrirnnne (733) (733) | cevvveenernerines e | ceveseiiessinsens | seveesiesssen | ceviesenensneens 0| e 1,120 |12/01/2059. [ 1FE............
WELLS FARGO COMMERCIAL
95000M BS 9 |MORTGAGE TRUST 20 .. 1 09/01/2018. | PAYDOWN......ccorrrmrirrrrrerirrireenns (529) (529) | cvvvueveermerins [ | v | sevsensnenenins | e 0| e 1,034 | 11/01/2059. [ 1FE............
WELLS FARGO COMMERCIAL
95000P AH 7 |MORTGAGE TRUST 20 .| 09/01/2018. | PAYDOWN... (789) (789) 12/01/2049.
WELLS FARGO COMMERCIAL
95001A BE 5 |MORTGAGE TRUST 20 .| 09/01/2018. | PAYDOWN... (675) (675) 11/01/2050.
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11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
97063Q AA 0 |WILLIS ENGINE STRUCTURED TRUST Ill] .. | 09/15/2018. | PAYDOWN........coccommrvmrrierirerirrnnns 39,375 39,375 39,341 | v 39,343 | i | e 32 32 | [ s 39,375 | oo [ e [ e 0| e 1,233 |08/15/2042. [ 1FE............
WINWATER MORTGAGE LOAN TRUST
97651L CD 1 |20154 ..109/01/2018. | PAYDOWN......ovvrerrrrrrirrirerinninenes 29,341 29,341 | oo 30,258 | .o 30,244 | ..o (903) ([0 [N O 29,341 | i | v | e (01 I 735 | 06/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97652R BB 2 [2014-3 .1 09/01/2018. | PAYDOWN.......oovvrvrirrrerirrireenns 20,680 20,680 21,463 | oo 21,446 | ..o, (766) (U15) ) N ISP 20,680 | .o [ e [ e (V1 IO 548 | 11/01/2044. | 1FE............
WINWATER MORTGAGE LOAN TRUST
97652R BC 0 [2014-3 .. 1 09/01/2018. | PAYDOWN......cooevvmrvnrirerirerireenns 24,465 24,465 25,095 | .ooovreriinnee 25,087 | .ovvererrciinnns (622) ({7270 ) I ISP 24,465 | ..o [ e [ e (VI IO 648 | 11/01/2044. | 1FE............
WINWATER MORTGAGE LOAN TRUST
97652U BG 4 |2015-2 .. | 09/01/2018. | PAYDOWN......coovvrvmrvrerrerirrereenns 30,292 30,292 30,254 | oo e | e 38 KL< ST IR 30,292 | oo [ e [ e (V1 IO 593 | 02/01/2045. | 2AM............
WINWATER MORTGAGE LOAN TRUST
976538 CB 5 |2015-A .. | 09/01/2018. | PAYDOWN.......covvvmmrrrrierirrirennns 25,646 25,646 26,340 | ...... 26,299 | ..o (653) ((G155) N ISP 25,646 | ..o [ e [ e (VI IO 650 | 06/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97654D CA 2 [2015-5 .1 09/01/2018. [ PAYDOWN......ovvmriirrrrireriniirees | versneesessnsnensnsneees | overensnes 41,070 | oo 41,070 | oo 42,302 | .o 42,302 | oo | e (1,232) (1,232) [ v | e 41,070 [ oo v [ e 0 [ 1,039 | 08/01/2045. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655 AH 5 |2016-1 .. 109/01/2018. [ PAYDOWN......ovirivrrirererrninirenies | vevererensssrsesssiennns | evvvernns 367,471 | .......... 367,471 | .......... 374591 | i 372,627 | .o | v (5,156) (5,156) [ .ovvvvvvererrveins | v 367,471 | o | e | v 0 [ 8,765 | 01/01/2046. | 1FM...........
WINWATER MORTGAGE LOAN TRUST
97655) CB 6 |2016-1 .1 09/01/2018. | PAYDOWN.......oovvrrrinirrerirrircenns 24,841 24,841 25,558 | coovvieriinnes 25,553 | .ovvvreiiciines (712) (712) | coerreneieernes | e 24841 | oo [ e [ (1 IO 642 |01/01/2046. | 1FM...........
AIR CANADA 2015-1 CLASS B PASS
009090 AB 7 |THROUGH T A[09/15/2018. | SINKING PAYMENT.......ovvvrrrerines | corrernerieriesineenns | ceveerins 38,434 | oo 38,434 | oo 38,434 | i 38,434 | oo | e 0 | v | eeereeeeni 38,434 | oo [ e [ e 0 | e 1,489 |03/15/2023. | 2FE............
GOLUB CAPITAL PARTNERS CLO 268
38174K AG 0 [LTD D| 04/17/2018. | CALL 100. 0 11/05/2027.
389669 AD 4 |GRAYSON CLOLTD....covvirerirrerirrireens D 08/01/2018. | PAYDOWN.......ovomrirrinrrieeierins [ eorerieeesseisnssinseines | oeveens 3,488,782 | ....... 3,488,782 M3,573 | oo | i 113,573 11/01/2021.
43132W AC 4 [HILDENE CLO IVLTD .. | D] 07/23/2018. | PAYDOWN......covvrrrimrinnrierirererns [ everirenerneeinnsinnines | oveens 6,850,000 | ....... 6,850,000 A(34,250) | oo [ e (7 32:10) N R . 07/23/2027.
48244X AB 8 |KDAC AVIATION FINANCE LTD. D| 09/15/2018. | PAYDOWN 278,421 278,421 . 0 12/15/2042.
67108W AQ 2 |OZLMVIILTD v | D{ 07/17/2018. [ PAYDOWN.....coorivrrrrrirernrieererrnnies | ererersnnisissnsisninnnns | veene 11,600,000 | ..... 11,600,000 (13,920) | oo | v (13,920) [ ..o . 07/17/2026.
77426N  AC 7 |ROCKWALL CDO Il LTD. . [ C[08/01/2018. [ PAYDOWN........ccoormmrimerierirerirees | vevereeeseeisesnensenes | aeven 4,543,521 | ....... 4,543,521 148,317 | oo | e 148,317 | o . 08/01/2024.
805649 AA 8 | SAYARRALTD.... D|07/29/2018. | SINKING PAYMENT. 288,703 288,703 0 10/29/2021.
822582 BY 7 |SHELL INTERNATIONAL FINANCE BV.... | D|08/27/2018. | STIFEL NICHOLAUS & C.......coccovee [ orerirererneerreinirnes | v 2,849,940 | ....... 3,000,000 265 09/12/2046.
85572R  AA 7 |STARTLTD/BERMUDA.........cccovvererirniinnes D 09/15/2018. | PAYDOWN.......ovvemeimrinerineeienins [ eeerienerseesesinsines | eereeesneens 95,238 ..95,238 ..94,358 880 05/15/2043.
88606W AB 8 | THUNDERBOLT AIRCRAFT LEASE LTD.. [ D | 09/15/2018. | PAYDOWN... 62,500 ..63,118 (565) 05/17/2032.
95736X AD 0 |WESTCHESTER CLOLTD.....cccovevrrivernenne D| 08/01/2018. | VARIOUS s | v 146,886 5,894 . 08/01/2022. R
G6160K AC 5 |MITCHELLS & BUTLERS FINANCE PLC.. | D| 09/17/2018. | SINKING PAYMENT......ccoccovnnrinnns [ conrnninnnsiensnissines | oveienenes 93,897 | ........93,897 | ... 78,585 9,889 ....93,897 12/15/2030. [ 1FE............
3899999. Total - Bonds - Industrial and Miscellaneous.. 4,085,302 3,393,554 ..373,585 74,517,891 .(473,154) 473,154) | ..1,986,419 XXX XXX
8399997. Total - Bonds - Part 4 98,715,620 | ..... 97,781,325 | .....98,018,911 v 345,228 .0]......98,560,818 L0 114,238 | ....... 114,238 | ..2,712,379 XXX XXX
8399999, Total - Bonds 98,715,620 | ..... 97,781,325 | .....98,018,911 | .........57,541,004 | ........o0.....0 [ ......345228 | ..o l0 [ s 345228 | ..o 0 98,560,818 | .....cccovenne 0. 114,238 | ....... 114,238 | ..2,712,379 XXX XXX
Common Stocks - Industrial and Miscellaneous
04010L 10 3 |ARES CAPITAL CORP.......cocovvrmrrverrvrnan | e 09/21/2018. | VARIOUS........oovveirerineiernnieirnnnnns | s 480,000.000 | ....... 8,258,731 XXX | 7,786,000 | ........... 5,580,600 | ...... 211163 | oo [ [ e 211163 | oo | e 7,786,000 | ..oovvvceriins | e 472,730 | ....... 472,730 | .... 552,000 XXX | IR
16934Q 20 8 |CHIMERA INVESTMENT CORP........cccooe. | . 09/19/2018. | WELLS FARGO SECS LLC.......c.e. | voveneee 55,000.000 | ....... 1,020,908 XXX | e 1,049,217 .1,016,400 | ........ 32,817 | ... 32,817 | o | e 1,049,217 | v | e (28,309) | ........ (28,309) | .....218,250 XXX
64828T 20 1 |NEW RESIDENTIAL INVESTMENT CORP |.. | 09/21/2018. | WELLS FARGO SECS LLC.........c.. | weerue 335,000.000 | ...... 6,064,667 XXX | 5,661,915 | ..........1,762,467 | ....... (98,276) | ... [P ST TN (98,276) 5,661,915 | cooooveecrreri | e 402,752 | ...... 402,752 | ..... 339,586 XXX .
83304A 10 6 |SNAPINC....ccovvviivirricrinnrrerirerieressnis [ o0 09/13/2018. | MERRILL LYNCH PIERCE...........cc. | veveucee 55,074.000 | .......... 650,277 XXX | 804,306 | ..o | e [ e 0 | oo | e 804,306 | ....covvrrrrnes ...(154,029) | ...... (154,029) | ....oovvvererncns XXX [
85571B 10 5 |STARWOOD PROPERTY TRUST INC...... | .. 09/19/2018. | WELLS FARGO SECS LLC.......c.e. | wevenec 65,087.000 | ....... 1,418,370 XXX ] e 1,394,798 | ........... 1,389,607 | .......... 5,191 | oo 5,191 | oo | s 1,394,798 | ..cvoovvveviiens | v 23,572 | oo 23,572 | ... 93,725 XXX [
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g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | in B./A.C.V. Change in | Carrying Value at | Gain (Loss) | Gain (Loss) | (Loss) on Received Maturity or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal | Disposal | During Year Date Indicator (a)
98980G 10 2 [ZSCALERINC......occosiinirisirirciinrisiiinens .| 09/25/2018. | MERRILL LYNCH PIERCE 214.000 9,178 XXX 0 9,386 | .ovoorvincriinis [ eoreeeenns(208) | coviiiireinn(208) [ o XXX [
9099999. Total - Common Stocks - Industrial and MiSCElIANEOUS. .......c.iiir woririirisieisisriissiisens e | seees 17,422,131 XXX . 9,749,074 | .. 150,895 | o0 | o, 0 | 150,895 | .o [ 16,705,622 | ....ccovvrns 0 ..1,203,561 XXX XXX
9799997. Total - COMMON SEOCKS = PAM 4.ttt ssiiiss coieis bbbttt sninnns | eriae 17,422,131 XXX ... 16,705,622 | ........... 9,749,074 | ..... 150,895 | o0 | o 0 | 150,895 | .ioviinninnnn 0| e 16,705,622 | ....ccovvvnne. 0 ... 716,508 | ....... 716,508 | ..1,203,561 XXX XXX
9799999. Total - Common Stocks.... ] e 17,422,131 XXX .....16,705,622 9,749,074 | ...... 150,895 ..150,895 16,705,622 |...cocoeeen0 | 716,508 | ....... 716,508 | ..1,203,561 XXX XXX
9899999. Total - Preferred and Common Stocks e 17,422,131 XXX .....16,705,622 | ..........9,749,074 | ...... 150,895 | ... ....0 . ..150,895 . .16,705,622 L0 716,508 | ....... 716,508 | ..1,203,561 XXX XXX
9999999. Total - Bonds, Preferred and COMMON STOCKS...............c.riririiiies oot ....116,137,751 XXX .. 114724533 | ......... 67,290,078 | ...... 150,895 | ....... 345228 | ............ (U [ 496,123 |................ 0 .. 115,266,440 | ................ 0. 830,746 | ...... 830,746 | ..3,915,940 XXX XXX
(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: .......... 0.
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Description

Description of Item(s) Hedged, Used for Income

CALL SPREAD 2755 M 4-18-2019

Purchased Options - Hedging Effective - Call Options and Warrants

CALL SPREAD SPX USD C 2581 10 -1-2018.....

CALL SPREAD SPX USD C 2596 10 -08-2018...

CALL SPREAD SPX USD C 2598 10 -5-2018.....

CALL SPREAD SPX USD C 2604 10 -12-2018...

CALL SPREAD SPX USD C 2609 10 -15-2018...

CALL SPREAD SPX USD C 2615 10 -24-2018...

CALL SPREAD SPX USD C 2616 10 -22-2018...
CALL SPREAD SPX USD C 2617 10 -19-2018...

CALL SPREAD SPX USD C 2626 10 -29-2018...

CALL SPREAD SPX USD C 2629 11 -16-2018...

CALL SPREAD SPX USD C 2632 11 -1-2018.....

CALL SPREAD SPX USD C 2643 11 -5-2018.....

CALL SPREAD SPX USD C 2694 12 -3-2018.....

CALL SPREAD SPX USD C 2637 11 -12-2018...

CALL SPREAD SPX USD C 2640 11 -19-2018...

CALL SPREAD SPX USD C 2653 11 -23-2018...

CALL SPREAD SPX USD C 2665 11 -28-2018...

CALL SPREAD SPX USD C 2690 12 -07-2018...

CALL SPREAD SPX USD C 2714 12 -10-2018...

CALL SPREAD SPX USD C 2716 12 -14-2018...

CALL SPREAD SPX USD C 2736 12 -24-2018...

CALL SPREAD SPX USD C 2740 12 -17-2018...

2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
| Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e| Fair Value (Decrease) B.J/AC.V. | )/Accretion Items Exposure Entity end (b)
BANK OF
............ AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 04/20/2018| 04/18/2019] ......7,440 | ....20,497,200 | ....2,755.0000 922,560 922,560 coe 1,760,462 95/96............
GOLDMAN
............ SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017 10/01/2018] ....16,801 | ....43,363,381 | ....2,581.0000 | ......1,730,503 | .....cccccoreemmmmmmmres | cervrrrirerisrrerrrns | 000002 1,730,503 5,594,608 97/98
BANK OF
............ AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017( 10/08/2018] ....14,311 | ....37,151,356 | ...2,596.0000 | ......1,396,610 [ ....ccccooeoeecvcvcveces | serrrererrrerircscrccess | 101,396,610 < 4,562,878 97/98
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 12/31/2017] 10/05/2018] ......7,233 | ...18,791,334 | ...2,598.0000 | ........701,601 | ..coccoceverecvverereves | corermvmrercmmecrcrccens | errrenenn.701,601 2,286,831 95/97....ocveu
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017] 10/12/2018] ....11,834 | ...30,815,736 | ...2,604.0000 | ......1,174,998 [ ...ccovvrvrccremrues [ cormrerermrerirerennne | e 1,174,998 3,681,614 96/97 ...
GOLDMAN
............ SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017{ 10/15/2018 ....10,412 | ....27,164,908 | ....2,609.0000 | ......1,036,723 | ......cccooeorwccrvccee | sormrmrrrererisricrcsccc | 001,036,723 <0es3,196,296 94/96..........
GOLDMAN
............ SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 10/24/2018 ......8,158 | ....21,333,170 [ ...2,615.0000 | ........877,393 | ...cccccooevvuvccrruvccs | cormrmrmrcrercrcrcicnecc | creeerer... 877,393 w2, 473,083 93/95...........
CANADIAN
IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017[ 10/22/2018] ..... 9,468 | ....24,768,288 | ....2,616.0000 953,617 953,617 2,856,205 97/98
. | SUNTRUST BANK 1YDOJBGJWYIT8XKCSX06.... [ 12/31/2017 10/19/2018] ....11,964 | ....31,309,788 | ....2,617.0000 | ......1,208,723 ...1,208,723 .3,588,016 95/97....
BANK OF
............ AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017( 10/29/2018| .....9,655 | ....25,354,030 | ....2,626.0000 | .........951,983 951,983 2,837,893 97/98
BANK OF
............ AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017( 11/16/2018] .....9,951 | ....26,161,179 | ...2,629.0000 | ......1,090,630 [ .....cccooeoeecvcrevecee | serrrmrrsrrererrscrcresc | ceee...1,090,630 2,927,653 95/97....ovee
BANK OF
.| AMERICA,N.A  B4TYDEB6GKMZO031MB27.. | 12/31/201711/01/2018] ....13,694 | ....36,042,608 | ....2,632.0000 | ......1,451,564 ....1,451,564 3,954,604 97/98....
WELLS FARGO
............ BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017] 11/12/2018] ....14,854 | ...39,169,998 | ...2,637.0000 | .....1,617,601 | ..cccoovvreirermmnncs | corrrrerreircrrvcnens | 1,617,601 woeennni4,255,423 96/97 ...
BANK OF
............ AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017(11/19/2018] ....12,945 | ....34,174,800 | ....2,640.0000 | ......1,424,986 [ ......cccocooeoecreveces | sormrmrrrrrerircscrcccsc | 1,424,986 <00.3,685,256 97/98
WELLS FARGO
.| BANK, N. KB1H1DSPRFMYMCUFXTO09. |12/31/2017| 11/05/2018| ....10,159 | ....26,850,237 | ....2,643.0000 | ...... 1,065,679 ....1,085,679 2,839,534 95/97....
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017] 11/23/2018] ....10,622 | ...28,180,166 | ....2,653.0000 | ......1,136,554 [ ....ccoovrvreccremruce [ cormrererrrerirerennne | wevnnna 1,136,554 cr0eenn2,902,052 93/95
BARCLAYS BANK
............ NEW YO G5GSEF7VJP5I70UK5573..... | 12/31/201711/28/2018] ....19,251 | ....51,303,915 | ....2,665.0000 | ......2,249,864 | ........cocvvvrrvvcvcees [ covcvcciviviviiiiiris | 2,249,864 .......5,068,283 97/98
............ CITIBANKNA...... E570DZWZ7FF32TWEFAT7S... [ 12/31/2017[12/07/2018] ....11,725 | ....31,540,250 | ....2,690.0000 | ......1,396,682 | ......cccvvvvrrvrrvecces [ covcvccivcvivicciivins | reven 1,396,682 we2,832,305 97/98
............ CITIBANKN.A...... E570DZWZ7FF32TWEFAT6...|12/31/2017]12/03/2018 ....15,645 | ...42,147,630 | ...2,694.0000 | ......1,732,527 [ ..cccoovvrrrccrremmune | cormrerermrerrermnnns | 1,732,527 w3, 713,203 97/98
BANK OF
............ AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017(12/10/2018] ....10,280 | ....27,899,920 | ...2,714.0000 | ......1,195,050 [ .....ccccooemecccrevecee | serrrmrrrmrcrcrcsriceess | ceceeie. 1,195,050 202,270,496 95/97............
WELLS FARGO
............ BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/201712/14/2018| .....9,057 | ....24,598,812 | ...2,716.0000 | ......1,157,303 | ....cccvrvevurrrrrrrcnns [ ormrmememiminininrnnnns | 1,157,303 <o 1,994,146 97/98............
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 12/24/2018] ....23,054 | ....63,075,744 | ...2,736.0000 | ......2,656,051 | ......cocvcvcvvrcrcrcncs [ covevcccvevisciciivicis | 0v00..2,656,061 oo 4,758,659 96/97............
GOLDMAN
............ SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017[ 12/17/2018] ....13,824 | ....37,877,760 | ...2,740.0000 | ......1,572,895 | .....cccooeoeomccvevccee | sovermrrvcrcrcscicrccccc | e0....1,572,895 c0en2,765,291 96/97............
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | BJA.CV. | )/Accretion Items Exposure Entity end (b)
CALL SPREAD USD 2695 M 5-9-2019.....ccccceeice [ wevvvrresmmssmmeneermressssmmsssssssssssssssssssssssesssssmsssssssessssss | sosssseneesss | weeeessions CITIBANKN.A...... E570DZWZ7FF32TWEFATS... | 05/11/2018|05/09/2019| ......7,054 | ....19,010,530 | ...2,695.0000 | ......ocvvrrverirsriene w0 1,080,216 | oo w00 1,060,216 | .o | e 1,760,256 96/96
CANADIAN
CALL SPREAD USD 2703 M 4/25/2019......cccc000: [ wevvvvresssssmmnsennessssssssesesssssessssssssssssssssssssmssssssesssssss | sosssesssssss | seseesssss IMPERIAL BA 2IGI19DL770X0HC3ZETS....... |04/27/2018 | 04/25/2019 ......8,895 | ....24,043,185 | ....2,703.0000 | ..cccoreiiircrrrrrcre 1,378,725 | s ...1,378,725 weern2,506,857 LRIk J—
DEUTSCHE
CALL SPREAD USD 2724 M 4/22/19.......ooevvvvves [ omrmmmmmmmmmmmmmsmmmssmmsmmssssmsssssssmsssssmsssssssssssssmsssssmssssssssssnes. | sssesssssssssss | coveseseeees BANK SA TLTWFZYICNSX8D621K86..... | 04/24/2018|04/22/2019 | ...14,593 | ....39,751,332 | ...2,724.0000 | ...coovvrrrrrrrerrrrrene 02,057,613 | o 12,057,613 | ... | oo 3,844,036 96/96............
WELLS FARGO
CALL SPREAD USD 2638 M 4/01/2019.....ccvcceve [ wevvrrressssssmeseerneesssssmmssssssssssssssssssssssesssssmssssssesssssss | soisseeeeesss | ceeeesssors BANK, N. KB1H1DSPRFMYMCUFXTO09. |04/05/2018 |04/01/2019| ....15,014 | ....39,606,932 | ....2,638.0000 | .......ccovvrerrrereee 203,013,010 | oo 3,013,010 | .. [ e 4,929,524 95/96
CALL SPREAD USD 2659 M 3/28/20719........c0cuuu. [ wovremmuemesmmssesmmmssmssmmssssmsssssssssssssmssssssssssssssssssssssssssmssenes. | sosssssesssssss | covsvesseees CITIBANKN.A...... E570DZWZ7FF32TWEFATS... | 04/02/2018 |03/28/2019 ....11,539 | ....30,682,201 | ....2,659.0000 | ....ccccoeverererecc LATTAB | s 1774814 <00.3,560,905 97/98............
CALL SPREAD USD 2664 M 04/08/2019.......ccvve. [ evvvvrerssssmmermreeessssssmssessssssssssssssssssesesssssssssssseessssss | sosesseseeesss | covvessiors CITIBANKN.A..... E570DZWZ7FF32TWEFAT6... | 04/13/2018 | 04/08/2019| ....11,434 | ....30,460,176 | ....2,664.0000 | ......cccoorsrrerecc 202,100,769 | oo ....2,100,769 3,526,339 LT g—
CANADIAN
CALL SPREAD USD 2695 M 02/11/2019.....c0vvvee [ wevvvreesssssmiseenneesssssmmssssssssesssssssssssssesssssmssssssesssssss | sosssssneesss | seeeesssons IMPERIAL BA 2IGI19DL770X0HC3ZETS....... |02/13/2018|02/11/2019 .....9,481 | ...25,551,295 | ....2,695.0000 | ...ccoocircicrrrrrurre 1,564,744 | e LA564744 | L 2,488,495 96/97..coccre
CALL SPREAD USD 2696 M 3/25/20719........00c0u0. [ wovrereuemesmmemssmmmsssssmsssssmsesssssssssssmsesssssssssssmsessssssssssssseses. | sesssssssssssss | coveveneeees SUNTRUST BANK 1IYDOJBGJWY9T8XKCSXO06.... | 03/27/2018 |03/25/2019| ......9,106 | ....24,549,776 | ....2,696.0000 | .....cccoeoevererererre 1,439,203 | s ..1,439,203 |... | ........ 2,516,023 95/96............
DEUTSCHE
CALL SPREAD USD 2701 M 5/1/2019....cccvvvevcvcs [ wevvrvresssssiisenrneesessssssssssssssssssssssssssesesssssssssssseessssss | sosseseeneesss | ceevessiors BANK SA TLTWFZYICNSX8D621K86..... | 05/04/2018 |05/01/2019| ....14,158 | ....38,240,758 | ...2,701.0000 | ...ooovevrrvrcsrreriene 202,088,305 | oo ...2,088,305 | ... | ...... 4,048,559 95/95
GOLDMAN
CALL SPREAD USD 2702 M 02/04/2019.....c.vcvve. [ wevvvreesssssmeseenneesessssmmesesssssssssssssssssssessssssssssssesssssss | sosssssnsesss | seeeesssons SACHS & CO, W22LROWP2IHZNBB6K528... | 02/06/2018 | 02/04/2019 .....9,881 | ....26,698,462 | ....2,702.0000 | ..cccoveirivcrrrrrcree e ABTL2TT | e WABTL2TT | e 2,510,829 97/98
BARCLAYS BANK
CALL SPREAD USD 2705 M 04/04/2019........cccc. [ euuererememmmemmmmmmmsmmsmmssssmssssssmssssssmsssssssssssssmssssssssssssssseses. | sosssssssssssss | coveveneeees NEW YO G5GSEF7VJP5I70UK5573..... |04/06/2018 |04/04/2019 .....6,802 | ....18,399,410 | ...2,705.0000 890,110 890,110 | ... | .oooon. 1,851,040 96/97............
WELLS FARGO
CALL SPREAD USD 2705 M 2/07/2019...cccvvvvevce [ wevvvrresssssmmsnnneessssssmssssssesssssssssssssssesessssssssssssesssssss | sosssseseeesss | covvessios BANK, N. KB1H1DSPRFMYMCUFXTO09. |02/09/2018|02/07/2019 .....8,706 | ....23,549,730 | ...2,705.0000 | .....orvvvvvrrsrrerine 01,220,755 | oo ..1,220,755 | .. | ........ 2,197,922 L7 —
WELLS FARGO
CALL SPREAD USD 2707 M 4/29/2109.....ccvccevee [ wevvrreesssssmissenseesssssmesssssssssssssssssssssesssssmssssssesssssss | sosssssssesss | seeeesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |05/01/2018|04/29/2019| ....11,102 | ....30,053,114 | ...2,707.0000 | ....covevvrrrcsrrsreee 01,503,766 | oo .. 1,503,766 | ... | ... 3,110,883 94/95
BARCLAYS BANK
CALL SPREAD USD 2724 M 5/6/2019......cccuvvveve [ wovmmmmemmmmmmssmsmmmssmmsmmssssmssssssmssssssmsssssssssssssmsssssssssssssssenes. | sosssssssssssss | covsvsseeees NEW YO G5GSEF7VJP5I70UK5573..... |05/08/2018|05/06/2019 | ....14,296 | ....38,942,304 |...2,724.0000 | .....cccoorrrerereruncne 1,923,670 | oo ...1,923,670 ....3,844,965 93/%4..........
CALL SPREAD USD 2731 M 03/01/2019.....ccvvvve [ wevvvvressssssmenmseeesessssssssssssssssssssssssssesessssssssssssseessssss | sosssssseeesss | covvessios SUNTRUST BANK IYDOJBGJWY9TBXKCSX06.... | 03/05/2018 |03/01/2019| ......7,321 | ...19,993,651 | ...2,731.0000 | ....oorvrvrrrsscrsrine 1,228,903 | oo ..1,228903 | .| ... 1,741,562 96/95
BARCLAYS BANK
CALL SPREAD USD 2731 M 04/15/2019.....c0vvvee. [ wevvvreesssssmeseenneesessmmesesssssssssssssssssssesssssmssssssesssssss | sosssssseeess | seeeesssons NEW YO G5GSEF7VJP5I70UKS573..... |04/17/12018|04/15/2019) ......7,346 | ....20,061,926 | ...2,731.0000 | ...ooovervrrrcsrririens W ABATE3 | e LA184763 1,872,333 Y/ p—
CANADIAN
CALL SPREAD USD 2744 M 5/28/2019.....ccvccevee [ wevvvrressssssmmssennsssssssmesesssssesssssssssssssssssssmssssssssssssss | sosssesssssss | sessesssons IMPERIAL BA 2IGI19DL770X0HC3ZET8....... |05/30/2018|05/28/2019| ....10,742 | ...29,476,048 | ...2,744.0000 | ......cccoocrrerurene 11,655,664 | ..oooooeveriniiirirannns ....1,655,664 ....2,787,660 95/96............
CANADIAN
CALL SPREAD USD 2746 M 03/21/19.....ccvcevccvec [ wovvvvresssssimsenseeesssssssssssssssssssssssssssesesssssssssssseessssss | sossssssneesss | wevvessions IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 03/23/2018 | 03/21/2019| ....11,287 | ....30,994,102 | ...2,746.0000 | .....orevvvvvrsrccreene 1,401,281 | s LA401281 | 2,628,794 94/9%............
WELLS FARGO
CALL SPREAD USD 2756 M 02/21/2019.....c0vcvve [ wevvvrressssssmeseerneesssssmmssssssssssssssssssssssesssssmssssssesssssss | sossseseeesss | ceeeesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |02/26/2018|02/21/2019 ......7,848 | ....21,629,088 | ...2,756.0000 | .....ovvvvrvrcsrrerieee 01,328,902 | oo 1,328,902 | .. | . 1,682,651 98/98
BARCLAYS BANK
CALL SPREAD USD 2766 M 02/15/2019.......ccvc0. [ wevvvrresssssmmssernessssssmesesssssesssssssssssssssssssmssssssssssssss | sosssessessss | sessesssss NEW YO G5GSEF7VJP5I70UK5573..... |02/20/2018|02/15/2019| ....11,400 | ....31,532,400 | ...2,766.0000 | ....oovevvrvrcsrssrieee 791,624 | s ..1,791,624 2,322,969 95/96............
BARCLAYS BANK
CALL SPREAD USD 2767 M 03/18/19. NEW YO G5GSEF7VJP5I70UK5573..... |03/20/2018|03/18/2019 ......9,015 | ....24,944,505 | ....2,767.0000 1,407,873 11,933,840
CALL SPREAD USD 2768 M 03/04/2019............. .| CITIBANKN.A..... E570DZWZ7FF32TWEFATS... |03/06/2018|03/04/2019 ....13,057 | ...36,141,776 | ....2,768.0000 ..1,974,741 2,725,089
BANK OF
CALL SPREAD USD 2771 M 2/19/2019....c0c0uuuvuee [ wovrememmmmsmmssssmmmsssssmsssssmssssssmssssssmsssssssssssssmsssssssssssssssenes. | sesssssssssssss | covevenseees AMERICA,NA  B4TYDEB6GKMZO031MB27.. |02/21/2018|02/19/2019 ......8,680 | ....24,052,280 | ...2,771.0000 | ......cvrerevererererene 1,313,024 | e ...1,313,024 ..1,749,222 95/96............
BANK OF
CALL SPREAD USD 2772 M 5/16/2019 . |AMERICA,N.A  BATYDEB6GKMZ0031MB27.. [05/18/2018|05/16/2019 ......8,752 | ....24,260,544 | ....2,772.0000 ..1,122,181 ..1,122,181 2,039,151 94/95
CALL SPREAD USD 2776 M 2/28/2019 .| CITIBANKN.A..... E570DZWZ7FF32TWEFATS... [03/01/2018|02/28/2019 ....11,575 | ...32,132,200 | ....2,776.0000 ..1,617,722 1,617,722 2,320,355 95/96
WELLS FARGO
CALL SPREAD USD 2777 M 1/4/2019.....ccocveceri [ wevvvrressssssininnnesssssssssesssssessssssssssssssssssssmssssssesssssss | sosssesssssss | sessesssos BANK|, N. KB1H1DSPRFMYMCUFXT09. |01/05/2018|01/04/2019 | ....11,940 | ....33,157,380 |...2,777.0000 | .....cccoerererereruucre 1,458,949 | e ....1,458,949 ...2,101,378 97/97............
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Description

Description of Item(s) Hedged, Used for Income
Generation or Replicated

CALL SPREAD USD 2782 M 5/24/2019

CALL SPREAD USD 2784 M 5-13-2019

CALL SPREAD USD 2785 M 5/20/2019
CALL SPREAD USD 2787 M 03/08/2019...

CALL SPREAD USD 2801 M 1/4/2019

CALL SPREAD USD 2807 M 03/15/2019

CALL SPREAD USD 2810 M 01/10/2019...
CALL SPREAD USD 2827 M 02/25/2019...

CALL SPREAD USD 2834 M 01/14/2017

CALL SPREAD USD 2840 M 03/11/2019

CALL SPREAD USD 2861 M 01/18/2019

CALL SPREAD USD 2864 M 02/01/2019

CALL SPREAD USD 2890 M 1/22/2019

CALL SPREAD USD 2903 M 01/25/2019

CALL SPREAD USD 2911 M 1/28/2019

CALL SPREAD USD M 4/12/2019,

SPX US C 2796 06/03/19.

SPX US C 2797 06/28/19

SPX US C 2809 07/01/19.

SPX US C 2824 06/07/19

SPX US C 2833 07/08/19.

SPX US C 2838 06/10/19.

SPX US C 2838 06/12/19

SPX US C 2847 07/12/119

3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
| Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
............ CITIBANKNAA...... E570DZWZ7FF32TWEFATS... [ 05/29/201805/24/2019] .....9,307 | ....25,892,074 | ...2,782.0000 | .......ccccooeeeeecccccc | .....1,060,719 | cccccccccccccccvccr | .......1,080,719 <e2,123,985 92/94............
WELLS FARGO
............ BANK, N. KB1H1DSPRFMYMCUFXT09. | 05/15/2018]05/13/2019] ....11,064 | ...30,802,176 | ...2,784.0000 | ......ccoooccvereeene | 1,307,433 | i | 001,307,433 ....2,472,205 94/95............
BANK OF
.|AMERICA,N.A  BATYDEB6GKMZO031MB27.. |05/22/2018| 05/20/2019] ....12,489 | ....34,781,865 | ....2,785.0000 ....1,658,040 ....1,658,040 2,804,842 96/97....
.| CITIBANKNA..... E570DZWZ7FF32TWEFAT76...|03/12/2018/03/08/2019] ....10,278 | ....28,644,786 | ....2,787.0000 ....1,795,053 .1,795,053 2,000,172 95/97....
BARCLAYS BANK
............ NEW YO G5GSEF7VJP5I70UK5573..... |01/09/2018(01/07/2019] ....14,785 | ...41,412,785 | ...2,801.0000 | .......cccooucrcrurunccc | e 1,753,797 | oo | 001,753,797 2,333,464 96/97............
WELLS FARGO
............ BANK|, N. KB1H1DSPRFMYMCUFXTO09. |03/19/2018|03/15/2019] .....9,454 | ....26,537,378 | ...2,807.0000 | .....cccooocururuucuenc | 001,195,647 | oo | .veen 1,195,647 we 1,713,648 95/96..........
GOLDMAN
.| SACHS & CO, W22LROWP2IHZNBB6K528... | 01/12/2018/01/10/2019] ...... 7,944 |...22,322,640 | ...2,810.0000 ....1,055,758 ....1,055,758 11,205,953 97/97....
.| CITIBANKN.A...... E570DZWZ7FF32TWEFATS...02/27/2018|02/25/2019] ...... 8911 |...25,191,397 | ...2,827.0000 ...1,240,589 ,240,589 1,419,827 94/94...
WELLS FARGO
............ BANK, N. KB1H1DSPRFMYMCUFXTO09. [ 01/17/2018{01/14/2019] ....13,676 | ....38,757,784 | ...2,834.0000 | ........cococrevvrvicrc | ......1,828,891 [ oo | -.......1,828,891 ........1,846,537 95/94............
BANK OF
............ AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 03/13/2018(03/11/2019] ......8,447 | ...23,989,480 | ...2,840.0000 | .......cccovovvvvvvernes | 101,139,838 [ oo | .1..1,139,838 ......1,307,364 95/95
WELLS FARGO
............ BANK|, N. KB1H1DSPRFMYMCUFXTO09. |01/22/2018(01/18/2019] ....11,496 | ....32,890,056 | ....2,861.0000 | .......ccooeuurereeurenc | 001,517,472 | v | 001,617,472 ..1,341.217 94/93............
BANK OF
............ AMERICA,N.A  BATYDEB6GKMZO031MB27.. [02/05/2018|02/01/2019] ....12,241 | ....35,058,224 | ....2,864.0000 | ......cccccooermmerrrrre | 001,243,318 | oo | 01,243,318 wounnn 1,487,687 92/96............
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 01/23/2018{ 01/22/2019] ....11,209 | ....32,394,010 | ....2,890.0000 | .......ccoooceruruuuuccc | ... 1,418,499 [ oo | .vnn 1,418,499 .......1,100,579 96/96............
WELLS FARGO
............ BANK|, N. KB1H1DSPRFMYMCUFXTO09. |01/25/2018|01/25/2019] .....9,799 | ....28,446,497 | ...2,903.0000 | ......ccooocereruucuenc | 101,332,958 | ooovvoviiiicns | ..00..1,332,958 891,693 94/92
WELLS FARGO
............ BANK, N. KB1H1DSPRFMYMCUFXT09. | 01/25/2018]01/28/2019] ....11,771 | ...34,265,381 | ...2,911.0000 [ ....cccovvvvrcirrernnc | 1,455,013 [ i | ... 1,455,013 wreerr1,033,525 96/95
............ SUNTRUST BANK IYDOJBGJWY9T8XKCSXO06.... | 04/16/2018) 04/12/2019] ......8,548 | ...23,147,984 | ...2,708.0000 | ......ccovveeccrecuucns | 1,369,561 [ ccccrvcriiiiiiccccccc | .vvv. 1,369,561 2,327,896 96/96..........
BARCLAYS BANK
............ NEW YO G5GSEF7VJP5I70UK5573..... | 06/05/2018|06/03/2019] ....13,574 | ....37,952,904 | ...2,796.0000 | .........cccccocooeeecc. | ......1,818,916 | cccccoooooeeoneccvcceec | -......1,818,916 3,004,225 95/95
BARCLAYS BANK
............ NEW YO G5GSEF7VJP5I70UK5573..... |07/09/2018| 06/28/2019] ....21,282 | ....59,525,754 | ...2,797.0000 | ......cccoccivvrcrcnccc | 202.3,312,330 [ oo | +..0...3,312,330 we 4,872,023 87/88
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 07/10/2018{ 07/01/2019] ....17,565 | ....49,340,085 | ....2,809.0000 | ......cccooeeermmerrrvne | 20000.2,727,493 | oo | 002,727,493 ....3,888,775 86/87............
............ SUNTRUST BANK 1YDOJBGJWY9T8XKCSXO06.... | 06/11/2018(06/07/2019] .....9,594 | ....27,093,456 | ....2,824.0000 | .......cccoocorerrcccecc | .....1,346,326 | ..ooovovvvrinns | .v0..1,346,326 woe 1,931,533 97/99............
CANADIAN
IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 07/10/2018] 07/08/2019] ....10,964 | ...31,061,012 | ....2,833.0000 ....1,564,344 ....1,564,344 2,264,760 95/97....
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 06/12/2018| 06/10/2019] .....8,050 | ....22,845,900 | ....2,838.0000 | .........cccccoeeerucccc | ......1,061,393 [ cvcccccvcvcccccvccr | ..0...1,061,393 .......1,549,043 97/96...........
CANADIAN
............ IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 06/15/2018] 06/12/2019] ......8,618 | ...24,457,884 | ...2,838.0000 | ......cceveeerreverernns | oo 1,134,991 | i | 101,134,991 woe 1,665,122 98/99............
WELLS FARGO
. | BANK, N. KB1H1DSPRFMYMCUFXT09. | 07/16/2018]07/12/2019] ....10,316 | ...29,369,652 | ....2,847.0000 ...1,384,717 ...1,384,717 .2,040,164 97/97....
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | BJA.CV. | )/Accretion Items Exposure Entity end (b)
BARCLAYS BANK
SPX US € 2858 07/15/19....c.cuvevevrreresssmsierereenssss | wevssseessssssmissssseesesssssssssssssessssssssssssssesssssmssssssesssssss | soessseseesss | woeeesssons NEW YO G5GSEF7VJP5I70UK5573..... |07/18/2018|07/15/2019| ....10,525 | ....30,080,450 | ...2,858.0000 | ....covevvvvvcsrrcreee w1 467,606 | o w1 467,606 | ... | oo 2,015,449 97/98
WELLS FARGO
SPX US € 2862 07/29/19......couuvvvrrevcesserminrensesssss | wevvsssesssssmsssssssssssssmssssssssessssssssssssssssssssmssssssssssssss | sosesssssssss | sessesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |07/31/2018|07/29/2019 .....9,961 | ....28,508,382 | ....2,862.0000 | ......vcvvrrrcsrrcriene 01,408,386 | oo ... 1,408,386 | ... | .o 1,939,211 97/98
BANK OF
SPX US € 2863 07/19/19....cuuuueuuueummmmmmmmmsmmmmmmmsanans [ wosssmmsssssmsssssssssssssasssssssssssssssssssssssssssssssssmsssssmsssssssssenes | sosssssssssssss | sovesenseees AMERICA,NA  B4TYDEB6GKMZO031MB27.. |07/23/2018|07/19/2019 ......8,161 |...23,364,943 | ...2,863.0000 | .......cccreerrerererene 1,081,169 | i ..1,081,169 | ... | .o 1,547,170 98/97............
GOLDMAN
SPXUS € 2863 07/22/19......c.vvvevvreressseriierereeessss | cevvsveesssssmsssssssessssssmsssssssssssssssssssssssesssssssssssssssssssss | sosssesseesss | weevessios SACHS & CO, W22LROWP2IHZNBB6K528... | 07/24/2018|07/22/2019 .....9,660 | ....27,656,580 | ....2,863.0000 | ..occoccrccccrrrrrcree 1,335,978 | s ..1,335,978 | ... | ... 1,844,282 98/98
WELLS FARGO
SPX US C 2873 08/01/19...cc.cuvvvevrrercessemmierensesssss | wevvsreesssssmissessssssssssmssssssssesssssssssssssesssssmssssssssssssss | sosssesssssss | sessesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |08/03/2018|08/01/2019 ......9,865 | ....28,342,145 | ...2,873.0000 | .....covvvrrrcrrrsriene 1,400,041 | s 1,400,041 | e 1,855,803 98/98
SPX US € 2881 08/12/19....cuveveuvuerummmmmmmmsmmmmsmmssnnes [ eomsmmmsssssmsssssssssssssmsssssssssssssssssssssssssssssssssssssssssssssssssenes | sosssssssssssss | coveseseeees SUNTRUST BANK IYDOJBGJWY9T8XKCSXO06.... | 08/14/2018 |08/12/2019| ......9,434 | ...27,179,354 | ....2,881.0000 | ....ccorererererererre LA3T8TT9 | s LA3T8T79 || e 1,757,060 96/96............
BARCLAYS BANK
SPX US C 2887 07/24/19....c.covvvevrrereesserivrereeessss | evvereesssssmissessessesssssmsssssssssssssssssssssssessssssssssssssssssss | soissesseesss | seeeessions NEW YO G5GSEF7VJP5I70UKS573..... |07/27/12018|07/24/2019) .....9,318 | ....26,901,066 | ...2,887.0000 | .....ovevvvvrcrsrerene 1,253,271 | s 1253271 | e 1,634,959 L7 g—
WELLS FARGO
SPX US € 2893 08/15/19....c.cuvvvvvrreresssmminressesssss | sevvereesssssmisssssssssssssmmssssssssesssssssssssssesssssmssssssssssssss | sosssssssesss | seesesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |08/20/2018|08/15/2019| ....10,643 | ....30,790,199 | ...2,893.0000 | .....ovvvrrrrcrrreriene W ABATATS | s LABATATS | e 1,901,813 LY/ p—
WELLS FARGO
SPX US C 2905 08/05/19....cucuvuvuueeusussmmsmssmmsssssanans [ wossssesssssmsssssssssssssmssssssssssssssssssssssssssssssssssssssssssssssssssnes | sssssssssssssss | coveseseeees BANK|, N. KB1H1DSPRFMYMCUFXT09. |08/07/2018|08/05/2019 .....9,136 | ....26,540,080 | ....2,905.0000 | .....cccvrrrrerererrrene LA2T1274 e LA271274 || 1,538,147 96/97............
GOLDMAN
SPX US C 2914 08/08/19........ocvuvrreressisnierereeessss | wevvsveesssssssssssssessssssssssssssssssssssssssssssssessssssssssssesssssss | soseseeseesss | coveessiors SACHS & CO, W22LROWP2IHZNBB6K528... | 08/10/2018 | 08/08/2019) ......7,972 | ....23,230,408 | ....2,914.0000 | ..oooovcrccrcrrrrrcirrs | wovrrre 962,220 | ..ovovvvverererinnns 000962,220 | | e 1,301,329 97/98
GOLDMAN
SPX US C 2914 08/20/19......couvvvvrrereessermieressesssss | wevvsreesssssmsssssssssssssmssssssssessssssssssssssssssssmssssssesssssss | sosssssssesss | seseesssons SACHS & CO, W22LROWP2IHZNBB6K528... | 08/21/2018 | 08/20/2019 .....9,530 | ....27,770,420 | ....2,914.0000 | ..ccooreivircrrrrcne 01,359,455 | oo ..1,359,455 | ... | ....... 1,590,105 97/98
CANADIAN
SPX US C 2918 08/22/19....c.ccvuuuueemmmmmmmmmsmmmssmmssnnns [ comsmsmsssssmsssssssssssssassssssssssssssssssssssssssssssssssssssssssssssssssnes | sosssssssssssss | coveseseeees IMPERIAL BA 2IGI19DL770X0HC3ZET8....... |08/24/2018|08/22/12019 ....10,532 | ....30,732,376 | ....2,918.0000 | ......ccrererererererene W AA9BATT | s 1498177 || e 1,737,653 97/97...........
CANADIAN
SPX US C 2932 09/09/19. IMPERIAL BA 2IGI19DL770X0HC3ZET78 09/10/2018 {09/09/2019 ....15,249 | ....44,710,068 | ....2,932.0000 2,256,242 2,256,242 2,471,779
SPX US C 2937 09/09/2019 . | SUNTRUST BANK IYDOJBGJWYIT8XKCSX06.... [09/12/2018|09/09/2019 .....9,411 | ...27,640,107 | ....2,937.0000 ...1,356,313 ,356,313 1,496,037
CANADIAN
SPX US C 2946 08/26/19......ccuuuuuuuummmmmmmmssmmmmmmsanaes [ wossemssssssmsssssssssssssasssssssssssssssssssssssssssssssssmssssssssssssmsseses | sosesssssssssss | soveseneeees IMPERIAL BA 2IGI19DL770X0HC3ZET8....... |08/28/2018|08/26/2019| ....11,038 |....32,517,948 | ....2,946.0000 | .......cocrevererererene 1,549,735 | s .. 1,549,735 | .. | e 1,643,935 96/96............
CANADIAN
SPX US C 2950 09/16/2019.......cvvvvvvvrerssssnerernns [ wevvvveesssssssssssssessessssssssssssssssssssssssssssessssssssssssesssssss | soseseeseesss | weevessiors IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 09/19/2018 | 09/16/2019 .....9,218 | ....27,193,100 | ...2,950.0000 | ....covevvvvrcrrserees 1,330,618 | o ..1,330,618 | ... | cee. 1,410,875 97097
WELLS FARGO
SPX US C 2955 08/28/19......c.ucvevrreresssemmieressenssss | wevssseesssssmsssesssssssssmmssssssssessssssssssssssesssssmsssessesssssss | sosssssssssss | seseesssons BANK, N. KB1H1DSPRFMYMCUFXTO09. |08/29/2018|08/28/2019 ......8,942 | ....26,423,610 | ...2,955.0000 | ....covevvrrrcrrrcrieee 311,881 | s L3188 || 1,289,712 96/96
GOLDMAN
SPX US € 2955 09/03/19........coovvrreressccimnvenernssss [ covvvvresssssimssssssesssssssssssssssssssssssssssssesssssssssssenssssss | sovssssseesss | covsessios SACHS & CO, W22LROWP2IHZNBB6K528... |09/05/2018|09/03/2019| ....15,579 | ...46,035,945 | ....2,955.0000 | .......cocvevererererene 02,126,460 | ..ooooverereririririnnns ..2,126460 |... | ....... 2,276,403 98/98
WELLS FARGO
SPX US C 2958 09/13/2019 .| BANK, N. KB1H1DSPRFMYMCUFXTO09. | 09/17/2018|09/13/2019) .....8,212 | ....24,291,096 | ....2,958.0000 ...1,106,978 ...1,106,978 1,207,212
DEUTSCHE
SPX US C 2975 00/24/19....c.covvvevrreressserimierensesssss | eevssseesssssmissessssssssssmssssssssessssssssssssssesssssssssessssssssss | soesssssssss | seseesssons BANK SA TLTWFZYICNSX8D621K86..... | 09/27/2018 |09/24/2019| ....13,057 | ....38,844,575 | ...2,975.0000 | ...oovvervrvrcrrrsrieee 1,901,752 | v 1,901,752 || e 1,839,913 96/96
DEUTSCHE
SPX US C 2984 09/23/19......000uuuuuuuummmmmnsssmmmsmmsmssns | eommsmesssssmsssssssssssssasssssssssssssssesssssesssssesssssssesssssessssssseees | sssssssssssssss | coveeeneeeee BANK SA 7LTWFZYICNSX8D621K86..... | 09/24/2018|09/23/2019 ....11,860 | ....35,390,240 | ....2,984.0000 | .......ccooomrrcrerurere 1000 1,645,575 | o ........1,645,575 ........1,605,728 95/95
0019999. Total-Purchased Options-Hedging Effective-Call Options and Warrant; ....29,779,537 |..109,267,343 ....139,046,880 [XX| ....229,937,142 0 0 0 0 XXX XXX
0079999. Total-Purchased Options-Hedging Effective. ...29,779,537 | ..109,267,343 ...139,046,880 |XX]| ....229,937,142 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Call Options and Warrants
GOLDMAN
CALL SPREAD SPX USD C 2735 12 -28-2018... | ...cvvvevvsssrevvernrrsesssmssessssssssssssssssssssesssssmsssssssessssss | sosssssneesss | ceevesssons SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|12/28/2018 ....13,055 | ....35,705,425 | ....2,735.0000 | ..... 1,552,240 | coovovvverierernneses | covvsssiieneneeesens 2725709 | | e 2,725,709 | ...1,287,168
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Costof | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. )  Accretion Items Exposure Entity end (b)
CALL SPREAD USD 2747 M 01/02/2019........cccc. | ccovemmmrmmmmumimmimmisimsimsmssssssmssssssmmssssssssssssmssssssssssssssssnss | sosssssessssnss | wovsssneenns SUNTRUST BANK 1IYDOJBGJWY9T8XKCSXO06.... [ 01/03/2018|01/02/2019] ....13,825 | ....37,977,275 | ....2,747.0000 | ...ccccooeoeccrererecne 101,667,848 | oo 2,776,302 | ... ] e 2,776,302 | ....1,108,454
BANK OF
SPX C 2844 06/17/19......covvvvvvvvevrrrvvvenrsssnssssssesssnss | wosssmssssssmsssssssssssssmsssssssssssssssssssasssssssssssssmsssssmssssssmssenes | sosssssssssssss | covsveseenes AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 06/13/2018]06/17/2019 ...... 9,329 | ....26,531,676 | ...2,844.0000 | ......ccovvevrrerererene 1,237,678 | s wee1,774.515 we 1,774,515 | ......536,836
GOLDMAN

SPX US C 2844 06/21/19....c.ciiieieiiicieiiniciiie | oo | i | o SACHS & CO W22LROWP2IHZNBBEK528... | 06/14/2018] 06/21/2019] ...... 9,329 | ....26,531,676 | ....2,844.0000 .....1,227,696 oo 1,788,631 .1,788,631 | ......560,935
0089999. Total-Purchased Options-Hedging Other-Call Options @Nd WAITANES.......cc.cccciiiiiiiiiii e e s | e 1,552,240 | .....4,133,222 0 9,065,157 {XX] ........9,065,157 | ....3,493,393 0 0 0 XXX XXX
Purchased Options - Hedging Other - Put Options

............ | 97/98............
0099999. Total-Purchased Options-Hedging Other-Put Option 0 0 0 0 |XX| 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Caps

............ | 96/97............
0109999. Total-Purchased Options-Hedging Other-Caps 0 0 0 0 |XX| 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Floors

............ | 97/98............
0119999. Total-Purchased Options-Hedging Other-Floors. 0 0 0 0 XX 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Collars |
0129999. Total-Purchased Options-Hedging Other-Collars 0 0 0 0 |XX 0 0 0 0 0 XXX XXX
Purchased Options - Hedging Other - Other

............ | 95/96............
0139999. Total-Purchased Options-Hedging Other-Other. 0 0 0 0 |XX| 0 0 0 0 0 XXX XXX
0149999, Total-PUrchased OPtioNS-HEAGING Other. . L e | s 1,552,240 | .....4,133.222 0]....9065157 |XX] ........ 9,065,157 | ...3,493,393 0 0 0 XXX XXX
Purchased Options - Replications - Call Options and Warrants

............ | 94/95............
0159999. Total-Purchased Options-Replications-Call Options and Warrants 0 0 0 0 XX 0 0 0 0 0 XXX XXX
Purchased Options - Replications - Put Options

L[ ............ | 97/98............
0169999. Total-Purchased Options-Replications-Put Options, 0 0 0 0 XX 0 0 0 0 0 XXX XXX
Purchased Options - Replications - Caps
I ............ | 96/95............

0179999. Total-Purchased Options-Replications-Caps. 0 0 0 0 |XX| 0 0 0 0 0 XXX XXX
Purchased Options - Replications - Floors

............ | 95/96............
0189999. Total-Purchased Options-Replications-Floors 0 0 0 0 |XX] 0 0 0 0 0 XXX XXX
Purchased Options - Replications - Collars

............ | 92/95............
0199999. Total-Purchased Options-Replications-Collar. 0 0 0 0 XX 0 0 0 0 0 XXX XXX
Purchased Options - Replications - Other |
0209999. Total-Purchased Options-Replications-Other. 0 0 0 0 XX 0 0 0 0 0 XXX
0219999. Total-Purchased Options-Replications. 0 0 0 0 |XX| 0 0 0 0 0 XXX
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign| Current | to Carrying Credit | Effectiveness
Schedule| of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of ltem(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or | Number of|  Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e |  Fair Value (Decrease) | BJA.CV. | )/Accretion Items Exposure Entity end (b)
Purchased Options - Income Generation - Call Options and Warrants
............ | ‘ | 95/96............
0229999. Total-Purchased Options-Income Generation-Call Options and Warrant 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
Purchased Options - Income Generation - Put Options
____________ | l | 95/95
0239999. Total-Purchased Options-Income Generation-Put Options. 0 0 0 0 [XX| 0 0 0 0 0 0 XXX XXX
Purchased Options - Income Generation - Caps
............ | ‘ | 96/96............
0249999. Total-Purchased Options-Income Generation-Cap: 0 0 0 0 |XX] 0 0 0 0 0 0 XXX XXX
Purchased Options - Income Generation - Floors
............ | ‘ | 87/88
0259999. Total-Purchased Options-Income Generation-Floor. 0 0 0 0 XX 0 0 0 0 0 0 XXX XXX
Purchased Options - Income Generation - Collars ‘ |
0269999. Total-Purchased Options-Income Generation-Collars. 0 0 0 0 [XX 0 0 0 0 0 0 XXX
Purchased Options - Income Generation - Other
____________ | l | 97198
0279999. Total-Purchased Options-Income Generation-Other. 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
0289999. Total-Purchased Options-Income Generation 0 0 0 0 |XX] 0 0 0 0 0 0 XXX XXX
Purchased Options - Other - Call Options and Warrants
............ | ‘ | 96/96
0299999. Total-Purchased Options-Other-Call Options and Warrant 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
Purchased Options - Other - Put Options
............ | ‘ | 97/98
0309999. Total-Purchased Options-Other-Put Options 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
0359999. Total-Purchased Options-Other. 0 0 0 0 [XX| 0 0 0 0 0 0 XXX XXX
0369999. Total-Purchased Options-Call Options and Warrant ...31,331,777 | ..113,400,565 | ..ooooovevnrirnd 0 |...148,112,037 |XX] ....239,002,299 | ....3,493,393 0 0 0 0 XXX XXX
0379999. Total-Purchased Options-Put Options. 0 0 0 0 |XX]| 0 0 0 0 0 0 XXX XXX
0389999. Total-Purchased Options-Caps. 0 0 0 0 |XX]| 0 0 0 0 0 0 XXX XXX
0399999. Total-Purchased Options-Floors. 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
0409999. Total-Purchased Options-Collar: 0 0 0 0 [XX| 0 0 0 0 0 0 XXX XXX
0419999. Total-Purchased Options-Other. 0 0 0 0 [XX 0 0 0 0 0 0 XXX XXX
0429999. Total-Purchased Options ....31,331,777 |..113,400,565 | ................... 0 |...148,112,037 [XX] ....239,002,299 | ....3,493,393 0 0 0 0 XXX XXX
Written Options - Hedging Effective - Call Options and Warrants
GOLDMAN
CALL SPREAD SPX USD C 2758 10 =1-2018..... [ ..cueueeerermmemssmmmsssmsmmssssmsessssmssssssssssssssssssssssssssssssssssssenes. | sosssssssssssss | coveseneeees SACHS & CO, W22LROWP2IHZNBB6K528... |12/31/2017|10/01/2018 ....16,801 | ...46,337,158 | ....2,758.0000 |........(501,342) (501,342) | ... (2,622,11) 97/98
BANK OF
CALL SPREAD SPX USD C 2774 10 -08-2018... . |AMERICA,N.A B4TYDEB6GKMZO031MB27.. | 12/31/2017|10/08/2018 | ....14,311 | ....39,698,714 | ....2,774.0000 (350,620) (350,620) | ... (2,034,577) 97/98
CANADIAN
CALL SPREAD SPX USD C 2776 10 -5-2018..... [ ..couuuuuueummeummmmmusmmmmmsmssmssssssmssssssmssssssssssssssssssssssssssmssenss. | sosssssesssssss | covsvssenees IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 12/31/2017|10/05/2018] ......7,233 |...20,078,808 | ....2,776.0000 | .......(178,583) | ..coooveueuuuvuuurmunens | cevermrrsssersssssscsess | wovvirees (178,583) | ... [ .ecens (1,004,870) 95/97............
CANADIAN
CALL SPREAD SPX USD C 2782 10 =12-2018... [ ..cuuueeeuerueemmsmmmmsmmsmsssssmsessssmmssssssssssssssssssssssssssssssssssssnes | sssesssssssssss | covessseeees IMPERIAL BA 2IGI19DL770X0HC3ZET8....... |12/31/2017|10/12/2018 | ....11,834 | ....32,922,188 | ....2,782.0000 | .......(307,684) (307,684) | ... | .......(1,603,647) 96/97............
GOLDMAN
CALL SPREAD SPX USD C 2788 10 -15-2018... [ ....covuuuuruvemummmmmsmmmississmssssssmssssssmsssssssssssssmsssssssssssssssssss. | sesssssssssssss | covsssssenns SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|10/15/2018 ...10,412 | ...29,028,656 | ....2,788.0000 (282,373) (282,373) | ... | oo (1,366,263) 94/96
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
GOLDMAN
CALL SPREAD SPX USD C 2846 10 -24-2018... | ...coovvvueumrnnnrenrieiciissssnnenssssisssssessessssssssessssenssssennss. | sovesnenenes | covveveinnes SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017] 10/24/2018] ...... 8,158 |...23,217,668 | ...2,846.0000 | ........ (RETAVXT5) ) [N IR ..(157,286) [ ... | coevveene (672,394) 93/95
CALL SPREAD SPX USD C 2847 10 -19-2018... [ cccvvvvvvvvuuinenreriiiiiicsisssesisssisssesesssssssssssessssesssssennss. | sovvsnnnenes | covveveionns SUNTRUST BANK IYDOJBGJWY9T8XKCSXO06....| 12/31/2017] 10/19/2018] ....11,964 | ...34,061,508 | ....2,847.0000 |........ (QETYE) ) RN IR (1T3A78) || e (931,787) 95/97...oooe
CANADIAN
CALL SPREAD SPX USD C 2847 10 -22-2018... | ccccvvvvvevvumreenrerreeeessisssesenssssissserneenesssssssssssssessssseenss. | vovesnnnenenes | covveveennes IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 12/31/2017] 10/22/2018] ...... 9,468 | ....26,955,396 | ....2,847.0000 | ........ (RIS [N R (132,552) [ o | e (757,683) 97/98
BANK OF
CALL SPREAD SPX USD C 2858 10 -29-2018... [ ...ccvvuuuuruvmmummmmmsmmmimsumsmssssssmssssssmmssssssssssssmssssssssssssssssnes | sossssssssssnss | covevnneenns AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017{10/29/2018( ...... 9,655 | ....27,593,990 | ...2,858.0000 | ........ (GIRIA(0) ) O [N (135170) | oo [ e (730,979) 97/98
BANK OF
CALL SPREAD SPX USD C 2861 11 -16-2018... [ ..cocuvuuueuuveuemummusmmmmmsussmssssssmssssssmsssssssssssssssssssssssssssssenes | sesssssesssssss | covevnneenes AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017{11/16/2018] ...... 9,951 |...28,469,811 | ...2,861.0000 | ........ (REISRVLCIE) N ORI [N ....(189,089) | ... [ ccocvcee (814,775) 95/97............
BANK OF
CALL SPREAD SPX USD C 2865 11 -1-2018..... | ccccvvvvveerumrrerrerreeiiisssesesnsssisssneenessssssssssnssessssseenss. | vovesnnnenenes | covveveeenes AMERICA,NA  BATYDEB6GKMZO031MB27.. | 12/31/2017| 11/01/2018 ....13,694 | ....39,233,310 | ....2,865.0000 | ........ (240,056) | ...oovvuvrrrrreeinines | e ....(240,056) | ... (981,189) 97/98
WELLS FARGO
CALL SPREAD SPX USD C 2870 11 -12-2018... [ ..cocvvuuueruveumrummmmmmsimsmmmmsmssssssmsssssmsssssssssssssssssssssssssssssnss | sosssssessssnss | covevnnenens BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017 11/12/2018] ....14,854 | ....42,630,980 | ....2,870.0000 | ........ (IR KT R [N .(311,934) | . | ... (1,089,250) 96/97............
BANK OF
CALL SPREAD SPX USD C 2873 11 -19-2018... [ ..cocuvuuueuuueuummmiusmmmmmsmssmssssssmsssssssssssssssssssssssssssssssssssseses | sosssssesssssss | covsvsseenes AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017(11/19/2018] ....12,945 | ....37,190,985 | ....2,873.0000 (220,065) (220,065) | ... | ccoveren (960,324) 97/98............
WELLS FARGO
CALL SPREAD SPX USD C 2876 11 -5-2018..... | ccccvvvvveeeumirrenrerriiiiissssenesisssisssssesssssssssssessssesssssennns. | vovesnenenes | covveveinnes BANK, N. KB1H1DSPRFMYMCUFXT09. | 12/31/2017] 11/05/2018] ....10,159 | ...29,217,284 | ...2,876.0000 | ........ (193,021) | oo | o (193,021) [ | e (662,753) 95/97 ..o
CANADIAN
CALL SPREAD SPX USD C 2887 11 -23-2018... [ ...ocovuuuurumeumrmmmmmmmsmmsummmsssssssssssssmmsssssssssssssssssssssssssssssnes | sosssssessssnss | covevnsennns IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017 11/23/2018] ....10,622 | ....30,665,714 | ....2,887.0000 | ........ (RE7R10E5) Y [N ...(182,805) | ... [ <o (705,638) 93/95
BARCLAYS BANK
CALL SPREAD SPX USD C 2900 11 -28-2018... [ ..cccuvuuuerueeuemummusmmsmmssmsmsssssssssssssmsssssssssssssmsssssssssssssssenes | sosssssesssssss | covevnneenns NEW YO G5GSEF7VJP5I70UK5573..... | 12/31/2017| 11/28/2018] ....19,251 | ....55,827,900 | ....2,900.0000 | ........ (CIZ 4 DY OO [N ....(404.271) | ... | e (1,168,453) 97/98
CALL SPREAD SPX USD C 2928 12 -07-2018... [ ...ocovuuvuruvmmmmmmmummmsmmmmmsmssssssmmsssssssssssssssssssmsssssssssssssssssss | sosssssesssssss | covsveneenns CITIBANKNA..... E570DZWZ7FF32TWEFATS... | 12/31/2017]12/07/2018] ....11,725 | ....34,330,800 | ....2,928.0000 | ........ (PZE225) | T [N ....(246,225) | ... (558,513) 97/98
CALL SPREAD SPX USD C 2931 12 -3-2018..... [ ..coouvuuuerummmmmmmmmsmmsmmssssassssssmssssssmmssssssssssssmssssssssssssssssnss | sosssssessssnss | covevnneenns CITIBANKNA...... E570DZWZ7FF32TWEFATS... | 12/31/2017]12/03/2018] ....15,645 | ....45,855,495 | ....2,931.0000 | ........ (265,965) (265,965) | ... (691,340) 97/98
BANK OF
CALL SPREAD SPX USD C 2954 12 ~10-2018... [ ..cocuvuuueuuueuemmmmusmmsmmsussmssssmsmsassssmsssssssssssssmsssssssssssssssenes | sossessesssssss | covsvsneenes AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 12/31/2017{12/10/2018| ....10,280 | ....30,367,120 | ....2,954.0000 | ........ (205,600) (205,600) | ... (365,467) 95/97....oc
WELLS FARGO
CALL SPREAD SPX USD C 2956 12 -14-2018... | cccvvvvvvveumrerrerreeeeissssssresnsssissneesesssssssssssssesssssennns. | sovesnnnenenes | covvevenenns BANK, N. KB1H1DSPRFMYMCUFXTO09. | 12/31/2017]12/14/2018] ...... 9,057 |...26,772,492 | ....2,956.0000 (226,425) (226,425) | ... (328,532) 97/98
CANADIAN
CALL SPREAD SPX USD C 2978 12 -24-2018... [ ....cocuvuuruvmmeremmmmmmsimmmmsmssmssssmmssssmmsssssssssssssssssssssssssssssnss | sosssssssssssss | covevnnenens IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 12/31/2017| 12/24/2018] ....23,054 | ....68,654,812 | ...2,978.0000 | ........ (G Y] ) T [N ...(447,.248) | ... | oo (717,820) 96/97............
GOLDMAN
CALL SPREAD SPX USD C 2982 12 -17-2018... [ ..cocuvuuueumueummmmmusmmmmmsmssmsssssssssssssssssssssssssssssssssssssssssssenes | sosssssssssssss | covevsseenns SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017|12/17/2018 ....13,824 | ...41,223,168 | ....2,982.0000 | ........ (280,212) (280,212) | ... (364,337) 96/97......cuuen.
CALL SPREAD USD 2749 M 5-9-2019.......ccccucuer | ovmmmmummmmmmmmmmmmmmsmmsmmssssmsssssssssssssmsssssssssssssmsssssmsssssssssenes | sossessessssnss | covevenenens CITIBANKNA..... E570DZWZ7FF32TWEFAT6... | 05/11/2018| 05/09/2019] ...... 7,054 |...19,391,446 | ...2,749.0000 | ......cccvrerurnne <oeer(338,592) (338,592) | ... (689,492) 96/96
WELLS FARGO
CALL SPREAD USD 2845 M 4/01/20719.....cc.cuuvuee | evrerevmmesmmemssmmmssmmsmmssmsmsssssssssssssmsssssssssssssmssssssssssssssseses | sosssssssssssss | eoveveneeees BANK, N. KB1H1DSPRFMYMCUFXT09. | 04/05/2018]04/01/2019] ....15,014 | ...42,714,830 | ...2,845.0000 [ ....cccooevrvvrevrrerece cne(1,366,274) | oo | e (1,366,274) | ... | .......(2,412,734) 95/96............
CALL SPREAD USD 2867 M 3/28/2019........ccccuo. | corrrrereeermmimnsennereeiissssssssensesisssssssesessssssssssssseessssennss. | sevnsivmnnneees | cevveveennns CITIBANKN.A...... E570DZWZ7FF32TWEFAT76... | 04/02/2018|03/28/2019] ....11,539 | ....33,082,313 | ....2,867.0000 | .....cccoeoeeererercce c0eeeen(692,340) [ i rerrnnn(692,340) | .. | (1,646,210) 97/98............
CALL SPREAD USD 2873 M 04/08/2019........cccc. | euuuvuuuemmmemmmmmmusmmmmmsassmssesssmssssssmsssssssssssssssssssssssssssssenes | sosesssssssssss | covsvsneenes CITIBANKN.A...... E570DZWZ7FF32TWEFAT76... | 04/13/2018| 04/08/2019] ....11,434 | ....32,849,882 | ....2,873.0000 | ....cccooeoeverererccne 1(880,418) | oo ....(880,418) | ... | ...cc.. (1,644,145) 96/97............
DEUTSCHE
CALL SPREAD USD 2886 M 5/1/2019......cccvuvvee | corerrrrvirimminnenrenriiiiiissssenesisssisssssesssssssssssesssssesssssennns. | sovivonenenes | covveveennes BANK SA TLTWFZYICNSX8D621K86..... | 05/04/2018] 05/01/2019] ....14,158 | ...40,859,988 | ....2,886.0000 [ .....cccoovvvvruvrrerece +.(849,480) | .o ...(849,480) [ ... | .......(2,053,273) 95/95
CANADIAN
CALL SPREAD USD 2888 M 04/25/2019............. | cccvevccvvcvecrmmmmmmmsimmsmsmssmsmsssmsssssmsssssssssssssmsssssssssssssssnss | sosssssesssssss | covevnnennns IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 04/27/2018| 04/25/2019] ...... 8,895 | ....25,688,760 | ...2,888.0000 | ......ccoveeerrvvvrernns [ v NCTERUE | - (578,175) | ... | e (1,253,248) 93/93
WELLS FARGO
CALL SPREAD USD 2892 M 4/29/2109........c.couu. | ovuereuemmmmmesmmmmmmsmmsmmsessmsssssssssssssmsssssssssssssmssssssssssssssseses | sosssssssssssss | woveveneeees BANK, N. KB1H1DSPRFMYMCUFXTO09. |05/01/2018|04/29/2019] ....11,102 | ....32,106,984 | ....2,892.0000 | .....cccooocuercrcrcuecc | vovuvee (599,508) [ ....oocovvreriririnnns ....(599,508) | ... | ...... (1,554,586) 94/95
CANADIAN
CALL SPREAD USD 2907 M 02/11/2019.....cccccec | coverrrrviiiiirsenreriiiiiissssenesiresisesssesssssssssssessssesssssennns. | eovivonenenes | cvvveveinnns IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 02/13/2018] 02/11/2019] ...... 9,481 | ...27,561,267 | ...2,907.0000 | ...cccoovvrrvvrevrrn 1i(625,746) | oo ...(625,746) | ... | .......... (909,562) 96/97.....coueene
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
CALL SPREAD USD 2908 M 3/25/2019........c.cuuu. | ovuereemmimimsmmsimmismmsissmmsmsssssssssssssssssssssssssssmssssssssssssssssnss | sosssssessssnss | covsseneenns SUNTRUST BANK 1IYDOJBGJWY9T8XKCSXO06.... | 03/27/2018]| 03/25/2019] ...... 9,106 | ....26,480,248 | ....2,908.0000 | .......cccocecrvrererens c0000ee(509,936) [ o ceerernnn(509,936) | .. | ..o (1,030,372) 95/96
BARCLAYS BANK
CALL SPREAD USD 2911 M 5/6/19......ccevvevevcense | ovmmmmimmmmmmmmmmmmmssmmsmmssssmssssssmmsssssmsssssssssssssmsssssssssssssssenes | sosssssessssnss | covsvenennes NEW YO G5GSEF7VJP5I70UK5573..... | 05/08/2018]05/06/2019] ....14,296 | ...41,615,656 | ...2,911.0000 | ...cccocovrvvvriviarecs cereenni(T57,888) [ o cerrenn(757,688) | ... | .......(1,862,673) 93/9%4............
GOLDMAN
CALL SPREAD USD 2914 M 02/04/2019.......cce. | corervrrrevrmmrrmenrerreeeeisssnnsesssssissinsenesssssssssssnssesssssennss. | vovesnnnenenes | covveveennes SACHS & CO, W22LROWP2IHZNBB6K528... | 02/06/2018 02/04/2019] ...... 9,881 |....28,793,234 | ...2,914.0000 | ...coooevrrrvrrevrrrn cereerne(607,286) [ oo reerernes(607,286) [ o [ oo (874,583) 97/98
WELLS FARGO
CALL SPREAD USD 2917 M 02/07/2019.......ccccc. | covvumrmmmmmmmmmmmmsmmsimsissmssmsssmssssssmsssssssssssssmsssssmssssssssssnss | sosssssessssnss | covsveneenns BANK, N. KB1H1DSPRFMYMCUFXTO09. |02/09/201802/07/2019] ...... 8,706 | ....25,395,402 | ...2,917.0000 | .....cccrvrerunens e (A61,418) [ ceerenenn(461,418) | | e (764,140) 94/97............
BARCLAYS BANK
CALL SPREAD USD 2917 M 04/04/2019........cccc. | coueuuummmmmmmmmmmmmmsmmmmmssssmmsssssmmsssssmsssssssssssssasssssssssssssssenes | sosssssssssssss | covsvenennes NEW YO G5GSEF7VJP5I70UK5573..... | 04/06/2018| 04/04/2019] ...... 6,802 |...19,841,434 [ ...2,917.0000 | .....ccooccrerernne ceeeeee(312,892) [ o ceeeeneend(312,892) | oo [ e (761,714) 96/97............
CALL SPREAD USD 2921 M 4/12/2019.....ccccvvvee. | corerrerreeiisneeenerieiiisssssssseesesesssssessessesssssssssssesssssensss. | sevnnivnnnneees | cevveveennns SUNTRUST BANK 1YDOJBGJWY9T8XKCSXO06.... | 04/16/2018]| 04/12/2019] ...... 8,548 |...24,968,708 | ...2,921.0000 | ......ccovvevrrererennne ceeeeee(512,880) [ e cerrenn(512,880) [ o [ o (965,124) 96/96............
CALL SPREAD USD 2945 M 03/01/2019.......cccccc | couemmuummmmmmmmmmmmmsmmsamssmsmssssmsmssssssmmssssssssssssmsssssssssssssssenes | sosssssessssnss | covsvnneenes SUNTRUST BANK 1YDOJBGJWY9T8XKCSXO06.... | 03/05/2018| 03/01/2019] ...... 7,321 |...21,560,345 | ...2,945.0000 | ......cvvvrrvrerennns ceeeeee(B12,4T0) | ceereneen(B12470) | e [ e (577,990) 96/95
BARCLAYS BANK
CALL SPREAD USD 2946 M 04/15/2019........ccc. | ceuemvuummmmmmmmmmmmmsmmmmmsmssmmsssssmmsssssmsssssssssssssmsssssssssssssssenes | sosssssessssnss | covsvensenns NEW YO G5GSEF7VJP5I70UK5573..... | 04/17/2018| 04/15/2019] ...... 7,346 | ...21,641,316 | ...2,946.0000 | ......covrevrrerererene creeeen(826,068) | .o cereernnn(426,068) | oo [ . (726,751) 97/97............
CANADIAN
CALL SPREAD USD 2959 5/28/2019.........ccocvvvewe | orrmrmemmmmmmmmmsmmmmmmmsmmsmmsmmsssssssmsssssmsssssssssssssssssssssssssssssnss | sosssssssssssss | covevnsennes IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 05/30/2018| 05/28/2019] ....10,742 | ....31,785,578 | ...2,959.0000 | .......cocovvrrrrrrrrcre cieernn(558,584) | cieren(558,584) | | ... (1,157,902) 95/96...........
CANADIAN
CALL SPREAD USD 2961 M 03/21/19.......cccuvvvewe | ovremmmmmmmmmmmmsmmmssmmsasssssmssssssmssssssmmssssssssssssmssssssssssssssssnss | sosssssesssssss | covvvnneenns IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 03/23/2018| 03/21/2019] ....11,287 | ....33,420,807 | ...2,961.0000 | .......cocovverurcruncre e (BT 819) [ cereenn(417,619) | ... (881,190) 94/96...........
BANK OF
CALL SPREAD USD 2971 MAT 4-18-2019....c.c0. [ wevueumuumemmmmmmmmmmmsmmmmmssmsmssmsssmmsssssmsssssssssssssmsssssmsssssssssenes | sosssssessssnss | covsveneenns AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 04/20/2018|04/18/2019 ...... 7,440 |...22,104,240 |...2,971.0000 | ..cccooerrrrurrirrarens <or...(260,400) (260,400) | ... (637,118) 95/96............
WELLS FARGO
CALL SPREAD USD 2973 M 02/21/2019......ccccee | corerrrrvevrmmrrnenresreeieissssesesssssissnessesssssssssssssessseseenss. | sovesnnnenenes | covveveennes BANK, N. KB1H1DSPRFMYMCUFXT09. | 02/26/2018]02/21/2019] ...... 7,848 |...23,332,104 | ...2,973.0000 | ..ccooorrrrrrrrerrrerens ceeeenne(455,184) [ ceerennen(455,184) [ oo [ e (474,204) 98/98
BARCLAYS BANK
CALL SPREAD USD 2983 M 02/15/2019.......ccccc. | couuvmmummimmimmimmimmmsimmissmssmsssmsssssssmssssssssssssmsssssmssssssssssnss | sosssssessssnss | covsvnneenns NEW YO G5GSEF7VJP5I70UK5573..... |02/20/201802/15/2019] ....11,400 | ....34,006,200 | ....2,983.0000 | .......cococvcrcrcruncns ceeeeee(661,200) [ e creren(661,200) | ... (604,442) 95/96...........
BARCLAYS BANK
CALL SPREAD USD 2984 M 03/18/19.......cccuvevvee | corerrerreerinnsensereeiinsssssssensesissssssseseesssssssssssseessssennss. | sevssmnsnnees | cevvevennnns NEW YO G5GSEF7VJP5I70UK5573..... | 03/20/2018( 03/18/2019] ...... 9,015 |...26,900,760 | ...2,984.0000 | .......cocveerrererennne PN (S K 1515) ) cerrennn(513,855) [ o [ (575,141) 97/97....o
CALL SPREAD USD 2985 M 03/04/2019........cccc. | ouuuueuuummmmemmmmmmmsmmmmmssssmssssssmsassssmsssssssssssssssssssssssssssssenes | sosssssssssssss | covsvnneenes CITIBANKN.A...... E570DZWZ7FF32TWEFAT6... | 03/06/2018| 03/04/2019] ....13,057 | ....38,975,145 | ....2,985.0000 (692,021) cereereen(692,021) | oo [ e (759,577) 92/95............
BANK OF
CALL SPREAD USD 2988 M 02/19/2019........cccc. | corerrrriemiumirnenreriieiiissssenenisssisssenesssssssssssesesssesssssennss. | covessnenenes | covveveinnas AMERICA,N.A  BATYDEB6GKMZO031MB27.. |02/21/2018|02/19/2019] ...... 8,680 | ...25,935,840 | ...2,988.0000 | ....ccccoorrurreuuerene cereenn(460,040) [ o cerrenn(460,040) [ . | e (453,088) 95/96............
BANK OF
CALL SPREAD USD 2989 M 5/16/2019 .| AMERICA,N.A B4TYDEB6GKMZO031MB27.. [ 05/18/2018| 05/16/2019] ...... 8,752 |...26,159,728 | ...2,989.0000 | .......cooveucrvrvrurene 00000ei(306,320) [ cierenn(306,320) | ...
CALL SPREAD USD 2993 M 02/28/2019... CITIBANK N.A E570DZWZ7FF32TWEFAT6... [ 03/01/2018( 02/28/2019] ....11,575 | ....34,643,975 | ....2,993.0000 (520,875) (520,875)| ..
CALL SPREAD USD 3000 M 5/24/2019 .| CITIBANKNA...... E570DZWZT7FF32TWEFAT6...|05/29/2018 05/24/2019] ...... 9,307 |....27,921,000 | ....3,000.0000 | ....cooceverreerevrrnrene ceeeerne(251,289) [ cenn(251,289) | ...
BANK OF
CALL SPREAD USD 3003 M 5/20/2019........c.cccc. | ouuermmmmmmmmmmmsmmmmmmmsmmmsmsmsssssssssssssmmsssssssssssssssssssssssssssssnss | sosssssssssssss | covevnneeens AMERICA,NA  BATYDEB6GKMZO031MB27.. | 05/22/2018(05/20/2019] ....12,489 | ....37,504,467 | ....3,003.0000 | ......ccocrvvererererens ceeeenn(862,093) [ e (462,093) | . | e (1,002,352) 96/97............
WELLS FARGO
CALL SPREAD USD 3003 M 5-13-2019.....ccccccuu. | wovmummumummmmmmmmmmmusmmsmmssssmsssssssssssssmsssssssssssssssssssssssssssssenes | sosssssesssssss | covevsneeees BANK;, N. KB1H1DSPRFMYMCUFXTO09. |05/15/2018|05/13/2019] ....11,064 | ....33,225,192 | ....3,003.0000 | ......cocverercrcruucre ceeeeee(331,920) [ i ceeeereene(331,920) | oo [ e (865,301) 94/95............
CALL SPREAD USD 3006 M 03/08/2019..........cc. | euueueuememmmmmmmmmmmsmmsmmsimsmmsasmsmssssssmsssssssssssssmsssssssssssssssenes | sosssssesssssss | covsvnneenes CITIBANKN.A...... E570DZWZ7FF32TWEFAT6... | 03/12/2018|03/08/2019] ....10,278 | ....30,895,668 | ....3,006.0000 | .....ccccoeeerererecc PO (C15Y A4+ 7| I ceeeenen(657,792) | ... (506,043) 95/97............
WELLS FARGO
CALL SPREAD USD 3022 M 1/4/2019......cccvuveveve | ovrememmmmsmmesssmmmmsmmsmsssssmssssssmssssssmsssssssssssssssssssssssssssssenes | sosesssssssssss | eoveveneeees BANK, N. KB1H1DSPRFMYMCUFXT09. | 01/05/2018]01/04/2019] ....11,940 | ....36,082,680 | ....3,022.0000 [ ....cccooovrvvrevrrrece cereerre(298,500) [ v cerrene(298,500) [ o [ oo (244,577) 97/97...ccvc
WELLS FARGO
CALL SPREAD USD 3028 M 03/15/2019..........cc. | ccovevcvcccvocmrmmmmmmmsmmmmmmmmsmsmsmmmsssssmsssmsssmsssssssssssssssssssssnss | sossessssssssss | covsvnnenens BANK, N. KB1H1DSPRFMYMCUFXTO09. | 03/19/2018|03/15/2019] ...... 9,454 | ...28,626,712 | ...3,028.0000 (293,074) (293,074) | ... (395,171) 95/96...........
BARCLAYS BANK

CALL SPREAD USD 3048 M 1/7/2019........ccocveve | rsimisssssnissssmissssssssssssmssssssssssssssssnns. | svseesssssssess | sovvinsiinns NEW YO G5GSEF7VJP5I70UK5573..... [01/09/2018] 01/07/2019] ....14,785 | ....45,064,680 | ....3,048.0000 | ........................ creerrn(354,840) [ i coerennn(354,840) | . | . (216,132) 96/97............
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1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
CALL SPREAD USD 3049M 02/25/2019.......cccccee | covermmmmmmmmmmmmmmmmsmmsmmssssmssmsssmsmssssmmssssssssssssmssssssssssssssssnss | sosssssesssssss | covsveneenns CITIBANKNA...... E570DZWZ7FF32TWEFATS... | 02/27/2018]|02/25/2019] ...... 8911 |...27,169,639 | ....3,049.0000 (392,084) (392,084) | ... (259,041) 94/94..........
GOLDMAN
CALL SPREAD USD 3058 M 01/10/2019......c.cccec | corvrvrrieviumimnenreriiiiiiesssssesissiisiosssesssssssssssessssesssssennss. | sovisernnenes | covveveinnes SACHS & CO, W22LROWP2IHZNBB6K528... | 01/12/2018/01/10/2019] ...... 7,944 | ...24,292,752 | ....3,058.0000 (238,479) (238,479) | ... [ coveveee (105,249) 97/97....cce
BANK OF
CALL SPREAD USD 3063 M 03/11/2019......coccc | corerrrrvevrmmmenrenreeeississnesesssssissmesnessesssssssssssssenssssennss. | vovesnnenenes | covvevenenes AMERICA,N.A  BATYDEB6GKMZO031MB27.. |03/13/2018/03/11/2019] ...... 8,447 |...25,873,161 | ...3,063.0000 | ...cocoovrrrrvrevrrrnne (312,539) | e ...(312,539) | ... (238,935) 95/95
WELLS FARGO
CALL SPREAD USD 3084 M 01/14/2017.......cccccc | cormvmmmrimmmmmimmismmsissississssssmssssssmssssssssssssssssssssssssssssssnss | sosssssessssnss | covssnneenns BANK, N. KB1H1DSPRFMYMCUFXTO09. |01/17/2018]01/14/2019] ....13,676 | ....42,176,784 | ....3,084.0000 | ......ccccooeeeerecuecce | voveven (410,280) | ..vovvvvvererereririnnns ....(410,280) | ... [ <. (131,323) 95/94............
BANK OF
CALL SPREAD USD 3089 M 02/01/2019.......ccccc | ouumuuememmmemmmmmmmsmmmmmssssmmsssssmssssssmsssssssssssssmsssssssssssssssenes | sosssssssssssss | coveveneenes AMERICA,NA  B4TYDEB6GKMZO031MB27.. | 02/05/2018{02/01/2019] ....12,241 | ....37,812,449 [ ....3,089.0000 | ......coveveeervrvreerns | corece NPZEX:0) | ....(244,820) | ... [ e (157,309) 92/96............
WELLS FARGO
CALL SPREAD USD 3113 M 01/18/2019......cocccue | corerrrrveermmrenrenreeeessisssesenssssissmesnessessessssssssssesssssennns. | vovesnnenenes | cevvevenenes BANK, N. KB1H1DSPRFMYMCUFXT09. | 01/22/2018]01/18/2019] ....11,496 | ....35,787,048 | ...3,113.0000 [ ....ccoovvrrvrrevrerere +.(304,089) | ..o ...(304,089) [ ... | wevvvvvenens (76,440) 94/93
CANADIAN
CALL SPREAD USD 3145 M 01/22/2019........cccc. | coovovcvivivomrarmmmmmsammissmssssmssmmssssmmsssssssssssssssssssssssssssssnes | sosssssesssssss | covevnnennns IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 01/23/2018| 01/22/2019] ....11,209 | ....35,252,305 | ....3,145.0000 | .......coorvvcrercrurcre +.(285,830) | ccoorvsecere ....(285,830) | ... [ covevered (49,708) 96/96...........
WELLS FARGO
CALL SPREAD USD 3159 M 01/25/2019.......cccccc | ouuuvuumemmmemmmmmmmsmmmmmsassmmsssssmssssssmsssssssssssssmsssssssssssssssenes | sesssssssssssss | covevenennes BANK, N. KB1H1DSPRFMYMCUFXTO09. | 01/25/2018|01/25/2019] ...... 9,799 | ...30,955,041 | ...3,159.0000 [ ......ccovveerrererernns (293,970) | oo ....(293,970) | ... (37,782) 94/92
WELLS FARGO
CALL SPREAD USD 3167 M 01/28/2019......cccccee | corvrrrvvevimmmmerrenreiiiissssnresisssisssenesssssssssssesssssesssssennss. | sovesonsnenes | covveveennes BANK, N. KB1H1DSPRFMYMCUFXT09. | 01/25/2018]01/28/2019] ....11,771 | ...37,278,757 | ...3,167.0000 [ ....cccooervrvrevrrrere 31T BIT) | s (31T BT || s (44,492) 96/95
DEUTSCHE
CALL SPREADS USD 2937 M 4/22/2019.....cccc. | eorermvmmmrmmmmmsmsmmsmmsmmssmsmssssssssssssssmsssssssssssssssssssssssssssssnes | sosssssssssssss | covevnnenens BANK SA TLTWFZYICNSX8D621K86..... | 04/24/2018| 04/22/2019] ....14,593 | ....42,859,641 | ...2,937.0000 | .....cccoovcvvrcrrrurcsc | voveeee (666,900) [ .....ocoovrveririrennns ....(666,900) | ... | ...... (1,570,534) 96/96............
BARCLAYS BANK
SPX US C 3014 06/28/19......cccuuuueumummummmmsmmmmmmmimnnns | eommmmmssmsmmsssssmmmsssssasssssmsssssssssssssssssssssssssssssssssssssssssssenes | sossessesssssss | coveesseenes NEW YO G5GSEF7VJP5I70UK5573..... |07/09/2018| 06/28/2019] ....21,282 | ....64,143,948 | ...3,014.0000 | ......cocrevercrcruncrs 10ee(1,021,536) | cooovevevevevnrerrrenns [ s (1,021,536) | ... | ...... (1,872,043) 87/88
BARCLAYS BANK
SPX US C 3015 06/03/19.....cccceuuummmmmmmmmmmrmmmmmmmmmnnns [ ommmmmamsmmmmssmsmmmmssssmmssssmsssssssssssssmssssssssssssssssssssssssssssssnss | sossessssssssss | covsvnseones NEW YO G5GSEF7VJP5I70UK5573..... | 06/05/2018] 06/03/2019] ....13,574 | ...40,925,610 | ...3,015.0000 | ...cccoovvrrvvrevrarens +::(506,310) | oo ...(506,310) [ ... | .......(1,071,822) 95/95
CANADIAN
SPXUS C 3027 07/01/19.....cccuueeecmmrmmimmmmrimmmimiinnns | ommmmmmmmmsmmsmssmsmmsmssmmssssmssssssssssssssmsssssssssssssssssssssssssssssnss | sosssssssssssss | covevnsenees IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 07/10/2018| 07/01/2019] ....17,565 | ....53,169,255 | ....3,027.0000 (825,555) (825,555) | ... | ...... (1,453,271) 86/87............
SPX US C 3056 06/07/19......cccccuummmmmmmmmmmrmmmmmmmmannns | ommmmmmmmmsmmmsmsmmmmsmssmmssssmssssssssssssssssssssssssssssssssssssssssssssnss | svssesssssssnss | covennseenes SUNTRUST BANK IYDOJBGJWY9T8XKCSXO06....| 06/11/2018] 06/07/2019] ...... 9,594 |...29,319,264 | ...3,056.0000 | ....ccoovrrrvrrerrr 1i(364,572) | o ...(364,572) | ... (581,102) 97/99
CANADIAN
SPX US C 3056 07/08/19......cccccuuummmumummmmmmmmmmmmminnns | eovmmmmsssmsmmssmsmmmsssssasssssmsssssssssssssmssssssssssssssssssssssssssssssnss | sosssssessssnss | covsseneenns IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 07/10/2018| 07/08/2019] ....10,964 | ....33,505,984 | ....3,056.0000 | .......cooocvurcrcrcuccc | voveeee (427,596) [ ..o ....(427,596) | ... [ ccocvcee. (784,499) 95/97............
CANADIAN
SPX US C 3069 06/12/19 IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 06/15/2018] 06/12/2019) ...... 8,618 | ...26,448,642 | ...3,069.0000 ..(310,248) (310,248) | ... ..(488,886) 98/99....
CANADIAN
SPXUS € 3072 06/10/19.....cceumrerrrevivermrmnrernrerees | coverrersessmmsensesseesssssnssesssssssssssessessssssssssnssesssssessss. | sovesnnnmnenes | covveveeenes IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 06/12/2018] 06/10/2019] ...... 8,050 | ....24,729,600 | ....3,072.0000 | ...cocoovrrrerrevrrrnne +e(257,600) | oo +.(257,600) [ ... | covvveene (441,711) 97/9............
WELLS FARGO
SPX US C 3081 07/12/19....cccuuueeeveueuiimmimiimminiiinnns | ommmmmimsmsmsssmsmsmsssssmmssssmssssssssssssssssssssssssssssssssssssssssssssnss | sosssssessssnss | covsvnseeens BANK, N. KB1H1DSPRFMYMCUFXTO09. |07/16/2018(07/12/2019] ....10,316 | ....31,783,5% | ....3,081.0000 (330,112) (330,112) | .c. [ v (638,203) 97/97............
BARCLAYS BANK
SPX US C 3092 07/15/19 . |NEWYO G5GSEF7VJP5I70UK5573..... | 07/18/2018(07/15/2019] ....10,525 | ....32,543,300 | ....3,092.0000 ..(385,215) (385,215) | ... ..(616,455) 97/98....
GOLDMAN
SPXUS € 3095 07/22/19......ccerervveriiirrmmsrerriinins | corervevsesiminsssnesssesssssssssesssssssssessssssssssssssssesssssessss. | sovesonenenes | covveveeenes SACHS & CO, W22LROWP2IHZNBB6K528... | 07/24/2018| 07/22/2019] ...... 9,660 | ....29,897,700 | ....3,095.0000 | ....ccoovvrrurrevrerene +.(360,028) | ..oovriiiirinnne ...(360,028) [ ... | coovveenn (578,085) 98/98
WELLS FARGO
SPX US C 3096 08/01/19......cccuuuummmmmmmmmmmmmummmmmiannns | eormmmmsmmmsmmssssasmsssssamssssmssssssssssssssmsssssssssssssssssssssssssssssnes | sosssssessssnss | covsvnneeens BANK, N. KB1H1DSPRFMYMCUFXTO09. | 08/03/2018|08/01/2019] ...... 9,865 | ....30,542,040 | ...3,096.0000 [ .......cocveuvrererurens +.(394,600) | oo ....(394,600) | ... (620,339) 98/98
WELLS FARGO
SPX US C 3098 07/29/19 .| BANK, N. KB1H1DSPRFMYMCUFXTO09. |07/31/2018|07/29/2019] ...... 9,961 | ....30,859,178 | ....3,098.0000 ...(358,596) (358,59) | ... (609,498) 97/98
BANK OF
SPXUS C 3099 07/19/19....cccuenerrreviiirrsnnrernienens | eorerverieiiiinssnsesssiisssssssssessssssssssnessssssssssssssssesssssessss. | vovesonenenes | covveveiones AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 07/23/2018] 07/19/2019] ...... 8,161 | ....25,290,939 | ....3,099.0000 | ....ccccovvrrvvrevrrurens 1i(261,152) | oo (261,152 | | (466,488) 98/97...ccoe
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
SPXUS C 3111 08/12/19....cccuuueiucuuvuiummmmimummiimiinnns | ommmmmssmmsmmmsssismsssssasssssmsssssssssssssmsssssssssssssassssssssssssssssnss | sosssssesssssss | covsseseenns SUNTRUST BANK 1IYDOJBGJWY9T8XKCSXO06.... | 08/14/2018| 08/12/2019] ...... 9,434 |...29,349,174 [ ...3,111.0000 | .....crvveerrrrererens [ coreee (377,360) [ ..o ceeeennn(377,360) | ... (566,288) 96/96
WELLS FARGO
SPXUS C 3119 08/15/19....cccuncrrviiiiiinnnnenriinins [ eovervrsiiiiissessesssiisisssssssessssssssssesssssssssssessssesssssessss. | sovvsennnenes | covveveiones BANK, N. KB1H1DSPRFMYMCUFXT09. | 08/20/2018]08/15/2019] ....10,643 | ...33,195,517 |...3,119.0000 [ ....ccccoovvvvrivrcrece ci(425,720) | s - (425,720) [ | e (611,793) 97/97............
BARCLAYS BANK
SPXUS C 3124 07/24/19......cceverrveriicrennsenrrerins [ ceverrerreismminssssessseisssssnesessssssssnessssssssssssssssesssssessss. | sovesnonmnenes | covveveeenes NEW YO G5GSEF7VJP5I70UK5573..... | 07/27/2018] 07/24/2019] ...... 9,318 |...29,109,432 | ...3,124.0000 | ...cooooverrvvrerrrrens io(316,812) | oo (316,812 [ oo | e (462,190) 96/97 ...
WELLS FARGO
SPX US C 3136 08/05/19......cccucuummuvuuummmmrmummmmmminnns | eommmmmissmsmmssmsmsmsssssasssssmsssssssssssssssssssssssssssmssssssssssssssssnss | sosssssessssnss | coveveneenes BANK, N. KB1H1DSPRFMYMCUFXTO09. | 08/07/2018 08/05/2019] ...... 9,136 | ....28,650,496 | ...3,136.0000 | ......ccoovvecrvverernns [ coree (338,032) [ oo ...(338,032) | ... [ s (448,829) 96/97............
GOLDMAN
SPX US € 3138 08/08/19......cccuuuuuuuuummmmmmmmmmamammaenes | eovsmmmasmssmsssssmmssssssmsssssmsssssssssssssasssssssssssssmssssssssssssmssenes | sosssssesssssss | covevssennes SACHS & CO, W22LROWP2IHZNBB6K528... | 08/10/2018| 08/08/2019) ..... 7,972 |...25,016,136 | ...3,138.0000 | ...ccooorvrrvvrerverens | ceriaee (249,524) [ ..o ...(249,524) | ... (391,343) 97/98............
GOLDMAN
SPX US C 3140 08/20/19......ccrerrrerivirmemnrerrrenens | coverversessmmsensesseesssssnssesssssssssesnessesssssssssnsnnsesssssessss. | soveennnmnenes | cevveveeenes SACHS & CO, W22LROWP2IHZNBB6K528... | 08/21/2018 08/20/2019] ..... 9,530 | ....29,924,200 | ....3,140.0000 | ....ccooovrrrerrevrrnrnne 1io(384,631) | oo - (384,631) [ .. | e (489,322) 97/98
CANADIAN
SPX US C 3145 08/22/19......cccuuuuuumrmmimmmmiimminiiinnns | ommmmmmmsmsmsssmsmmmsssmsmsssssmssssssssssssssssssssssssssssssssssssssssssssnss | sosssssssssssss | covsssseeees IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 08/24/2018| 08/22/2019] ....10,532 | ....33,123,140 | ...3,145.0000 | .......cocovvrrercrurcre o (421,280) | oo ....(421,280) | ... (528,468) 97/97............
CANADIAN
SPX US C 3155 09/09/2019.......cocoeeriererrrerercrneceees | ovmmmmummssmmssssmsmsssssmsssssmssssssssssssssssssssssssssssssssssssssssmssenes | sosesssesssssss | covevsseenes IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 09/10/2018] 09/09/2019] ....15,249 | ...48,110,595 | ....3,155.0000 [ ........ccvcuvrevevenene +.:(686,205) | ...cooocrererrcre ....(686,205) | ... [ cccccce. (783,624) 100/100........
SPX US C 3168 09/09/2019........ccoovriererrrrrcrcrnicrees | ovmmmmimimmmmssmsmmmsssmsasssssmsssssssssssssssssssssssssssmssssssssssssssssnes | sessssssssssnss | covssesenees SUNTRUST BANK 1YDOJBGJWY9T8XKCSXO06.... [ 09/12/2018| 09/09/2019] ...... 9,411 |...29,814,048 | ...3,168.0000 | ......ccvvvverrvrerernns [ covee (376,440) [ ..o ....(376,440) | ... [ oo (443,701) 97/96
CANADIAN
SPX US C 3176 08/26/19 IMPERIAL BA 2IGI19DL770X0HC3ZET8....... | 08/28/2018| 08/26/2019] ....11,038 | ....35,056,688 | ....3,176.0000 ..(419,444) (419,444) | ... ..(457,453) 96/96....
CANADIAN
SPX US C 3182 09/16/2019.......coovoicieicscscrcscieiess [ oormimimiiimmissiimisissimsissmssssssssssssssmsssssssssssssssssssssssssssssnes | sosssssisssssss | covennsennes IMPERIAL BA 2IGI19DL770X0HC3ZETS....... | 09/19/2018| 09/16/2019] ...... 9,218 |...29,331,676 | ...3,182.0000 | .......ccovucrvrerurene (340,513) | o ....(340,513) | ... [ s (409,387) 97/97............
GOLDMAN
SPX US C 3184 09/03/19......cccuuuummmmmummmmmmmummmmmmannns | eommmmmsmmmsmmssssmmmsssssasssssmsssssssssssssassssssssssssssssssssssssssmsssnss | sosssssessssnss | covsseneenns SACHS & CO, W22LROWP2IHZNBB6K528... | 09/05/2018] 09/03/2019] ....15,579 | ...49,603,536 | ....3,184.0000 [ .......cccccoomvvurene 1i(624,258) | .o ....(624,258) | ... (638,835) 98/98
WELLS FARGO
SPX US C 3192 08/28/19 .| BANK, N. KB1H1DSPRFMYMCUFXTO09. | 08/29/201808/28/2019] ...... 8,942 | ...28,542,864 | ....3,192.0000 ..(366,622) (366,622) | ... (334,964) 96/96....
WELLS FARGO
SPXUS C 3194 09/13/2019......oovceuuercrerrrereenierns | corerrervessmmsssnsesseesssssnssesssssssssesessesssssssssssssesssssessns. | sovesnnnmnenes | covveveeenes BANK, N. KB1H1DSPRFMYMCUFXT09. | 09/17/2018]09/13/2019] ...... 8,212 | ...26,229,128 | ....3,194.0000 (262,784) (262,784) | ... (329,924) 94/%...........
DEUTSCHE
SPX US C 3210 09/24/19......cccuuuuumumummmmmirmumminisinnns | ommmmmimmmsmmssssismsssssisssssmsssssssssssssmsssssssssssssmssssssssssssmsssnss | sosssssessssnss | covssensenns BANK SA 7LTWFZYICNSX8D621K86..... | 09/27/2018| 09/24/2019] ....13,057 | ...41,912,970 [ ...3,210.0000 | .....cocoerevercrcruucsc | voveree (536,643) [ ..o ....(536,643) | ... (504,618) 96/96
DEUTSCHE
SPX US C 3215 09/23/19 . | BANK SA TLTWFZYICNSX8D621K86..... | 09/24/2018] 09/23/2019] ....11,860 | ....38,129,900 | ....3,215.0000 ..(454,594) (454,594) ]| ... ..(440,079) 95/95....
0439999. Total-Written Options-Hedging Effective-Call OPONS AN WEITANES........ ittt st eskise eesteiees e st et se 1At s et L Lt E L E £t Ef 42085 £4 LRt 4Lt EE Ao LE k1L E LS et et ettt ettt bttt nnnes | trnd (5,631,984) | ...(33,377,547) 0 39,009,531) |XX] .....(72,503,434) 0 0 0 0 0 XXX XXX
0499999. Total-Written Options-Hedging EffECtiVE. ... s e | (5,631,984)] ...(33,377,547) 0]... (39,009,531) [XX] .....(72,503,434) 0 0 0 0 0 XXX XXX
Written Options - Hedging Other - Call Options and Warrants
GOLDMAN
CALL SPREAD SPX USD C 2976 12 -28-2018... [ ..cocuvuuueuuueummmmmusmmsmmsussmssssssmssssssmsssssssssssssasssssssssssssssenes | sossessssssssss | covsvssennes SACHS & CO, W22LROWP2IHZNBB6K528... | 12/31/2017| 12/28/2018] ....13,055 | ....38,851,680 | ....2,976.0000 | ........ (ECIURTYie) N NV [N coveeneen (BT BT | [ s (447,181)] ......(189,998)
CALL SPREAD USD 2989 M 01/02/2019........ccccc | uuuuuvumemmmemmmmmmmsmmsmmssssmmsssssmssssssmsssssssssssssssssssssssssssssenes | sesssssssssssss | covsveneenes SUNTRUST BANK 1YDOJBGJWY9T8XKCSXO06.... | 01/03/2018|01/02/2019] ....13,825 | ....41,322,925 | ....2,989.0000 | .....cccoececeverercne I T0) | coreerenn(435,487) | [ e (435,487) | ......(131,337)
BANK OF
SPX C 3078 06/17/19....cucrrvvevierienccerrivieiiisnnenens | coverversissisinsessesssessssssssesssssssssessssssssssssssssesssssessss. | sovesnenenes | covveveeones AMERICA,N.A  BATYDEB6GKMZO031MB27.. | 06/13/2018| 06/17/2019] ...... 9,329 |...28,714,662 | ...3,078.0000 | ....cccovvrrvrrevrrrene +i(307,857) | oo cerree(506,079) [ [ o (506,079) | ......(198,222)
GOLDMAN
SPXUS C 3078 06/21/19......cccccceccecciciciccciciccicees | oo | | e, SACHS & CO, W22LROWP2IHZNBB6K528... | 06/14/2018 06/21/2019 9,329 |....28,714,662 | ...3,078.0000 (323,530) v (517,286) | | oo (517,286) | ......(193,756)
0509999. Total-Written Options-Hedging Other-Call Options and WaITANtS.............oo.oooociceeeeies s v | oo (303,529)] .......(935,537) 0. (1,906,033) |XX] ....... (1,906,033)] .....(713,313) 0 0 0 0 XXX XXX
0569999. Total-Written OptionS-HEAGING Ofher. ..o L s | o (303,529)] .......(935,537) 0. (1,906,033) |XX] ....... (1,906,033)] .....(713,313) 0 0 0 0 XXX XXX
0789999. Total-Written Options-Call Options and Warrants. (5,935,513) | ...(34,313,084) 01... (40,915,564) |XX] .....(74,409,467)] ......(713,313) 0 0 0 0 XXX XXX
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Year(s) | Current Year Adjustment Hedge
Type(s) Strike Price, | Initial Cost of | Initial Cost of C Unrealized | Total Foreign|  Current to Carrying Credit | Effectiveness
Schedule|  of Date of Rate of Index Premium Premium 0 Valuation Exchange Year's Value of Quality of | at Inception
Description of Item(s) Hedged, Used for Income | / Exhibit | Risk(s) Exchange, Counterparty Trade | Maturity or| Number of| ~ Notional Received (Received) (Received) | Current Year | Book/Adjusted | d Increase Changein | (Amortization| Hedged Potential | Reference| and at Year-
Description Generation or Replicated Identifier | (a) or Central_Clearinghouse Date Expiration | Contracts Amount (Paid) Paid Paid Income Carrying Value | e Fair Value (Decrease) B./AC.V. ) | Accretion Items Exposure Entity end (b)
0849999. Total-WHtlen OPHONS. ... e | e (5,935,513) | ...(34,313,084) 0. (40,915,564) [XX] .....(74.409,467) | .....(713,313) 0 0 0 XXX XXX
1399999. Total-Hedging Effective ....24,147,553 | ...75,889,796 0 |...100,037,349 |XX] ....157,433,708 0 0 0 0 XXX XXX
1409999, TOtal-HEAGING O L e | s 1.248711 | ......3,197,685 0]....7159124 |XX] ........ 7,159,124 | ...2,780,080 0 0 0 XXX XXX
1419999, Total-Replication 0 0 0 0 |XX] 0 0 0 0 0 XXX XXX
1429999. Total-Income Generation 0 0 0 0 XX 0 0 0 0 0 XXX XXX
1439999. Total-Other. 0 0 0 0 |XX] 0 0 0 0 0 XXX XXX
1449999. TOTAL... ...25,396,264 | ...79,087,481 | ... ...107,196,473 [XX| ....164,592,832 | ....2,780,080 | ... 0 0 ] 0 XXX XXX
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 1" 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Margin Gain Variation Hedge
(Loss) Used to| Cumulative | Margin Gain Effectiveness
Number Description of Item(s) Hedged, | Schedule| Type(s) | Date of Cumulative Deferred Adjust Basis Variation (Loss) at Inception

Ticker of Notional Used for Income Generation or| / Exhibit | of Risk(s)| Maturity or Trade | Transaction | Reporting Book/Adjusted Variation Variation of Hedged | Margin for All | Recognized in Potential and at Year- | Value of One
Symbol | Contracts| Amount Description Replicated Identifier (a) Expiration Exchange Date Price Date Price Fair Value Carrying Value Margin Margin Item Other Hedges | Current Year Exposure end (b) (1) Point




Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 4 Book Adjusted Carrying Value Fair Value 11 12
5 6 7 8 9 10
Credit
Master Support Contracts with Contracts with
Agreement Annex Fair Value of Acceptable Book/Adjusted Carrying Book/Adjusted Carrying Exposure Net Contracts with Contracts with Exposure Net Potential Off-Balance
Description of Exchange, Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Value >0 Value <0 of Collateral Fair Value > 0 Fair Value <0 of Collateral Exposure Sheet Exposure
NAIC 1 Desi
BANK OF AMERICA, N.A. ..o B4TYDEB6GKMZO031MB27 | Y. Yoot | e 24,620,000 | ....ccovverernne 17,765,468 | .....ccovvvvenee. (4,154,022) | ...... 0 34,709,192 | oo (10,102,668) | ...vvovvrrrrercrrrrireriernen0 | e 0
BARCLAYS BANK NEW YO .. G5GSEF7VJP5I7TOUKS573... | Y | (TR I 23,210,000 | ...covvvirrinn 19,053,823 |...occvcviiinen (5,660,687) | ...... 0 30,753,549 | ...coovvivinine (9,937,816) | ...ovveerrvrrrerirerrnreen0 [ 0
CANADIAN IMPERIAL BA 2IGI19DL770X0HC3ZETS.... | Y. | (STOTIIRTON IO 32,890,000 ..27,164,727 ..(7,403,265) | ...... 0 44,629,585 | ...covvvvirnnns (14,388,566) 0
CITIBANK NLA ..o E570DZWZT7FF32TWEFAT6 | Y. | RRTOTRRIN ISP 17,732,717 . 15,753,832 | ...ccvvinen(4,937,601) | ... 0 25,982,437 | oo (8,138,235) | .... 0
DEUTSCHE BANK SA.......coiiiinirieeinniceeeiseresisseeseniseenas TLTWFZYICNSX8D621K86.. | Y. Y. ...6,760,000 | .. ..7,693,245 | ..................(2,507,617) | ...... 0 11,338,236 | ..covvvrrrinen. (4,568,504) 0
GOLDMAN SACHS & CO,...... W22LROWP2IHZNBB6K528 | Y. | (TR IR 20,200,000 | . . ...(4,649,886) | ...... 0 29,272,519 | oo (9,066,988) 0
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09] Y | (RO [P 30,520,000 30,433,828 | ...ccoovvrniininns (8,339,860) | ...... 0 44,182,349 | ..o (12,674,834) ....987,515 0
0299999, TOtal NAIC 1 DESIGNEHON. ....vereteeisteserseisstes s sss e sess et es b8 f 88 ntrbene ...155,932,717 ....136,007,924 (37,652,938) | ...... 0 220,867,867 ...(68,877,611) 1,114,263 0 0
NAIC 2 Desif
SUNTRUST BANK.....coviirniiriririniinninas IYDOJBGJWYIT8XKCSX06. | Y. | (RPN R 10,060,000 12,104,110 | in(3,262,623) | ... 0 18,134,428 | ... ..(5,531,849) | .... .2,542,579 0
0399999, Total NAIC 2 DESIGNALION........ouuiviiiieiiisiiieisesis stk bbbkttt | erbiisseniiriias 10,060,000 | . 12,104,110 | oinnn(3,262,623) | ... 0 18,134,428 | ... ..(5,531,849) | .... 2,542,579 | ... 0
0999999. Gross Totals.........cccc...e. . 165,992,717 | v 148,112,034 | ..................(40,915,561) | ...... 0 239,002,295 ..(74,409,460) | .....cooovnnnnen. 3,656,842 | ..ooovnnee 0
1. Offset per SSAP No. 64 .
2. Net after right of offset per SSAP No. 64 B I 148,112,034
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Maturity | Type of Margin
Exchange, Counterparty or Central Clearinghouse Type of Asset Pledged CUSIP Identification Description Fair Value Par Value Carrying Value Date (I,Vorlv)
Collateral Pledged to Reporting Entity
CITIBANK N.A .. E57ODZWZT7FF32TWEFAT6.. 000000 00 0 |CASHUSD 17,732,717 XXX
SUNTRUST BANK......ovvemerriirieriesieeseessssssensenienes IYDOJBGJWY9TBXKCSX06... 000000 00 O |CASHUSD .10,060,000 XXX
WELLS FARGO BANK, N KB1H1DSPRFMYMCUFXTO09. 000000 00 O |CASHUSD .30,520,000 XXX
GOLDMAN SACHS & CO,. ... KD3XUN7CBT14HNAYLUO2... 000000 00 O |CASHUSD .20,200,000 XXX
DEUTSCHE BANK SA... ... TLTWFZYICNSX8D621K88.... 000000 00 O |CASHUSD 6,760,000 XXX
BANK OF AMERICA, N.A.. ... B4ATYDEB6GKMZO031MB27.. 000000 00 0 |CASHUSD .24,620,000 XXX
BARCLAYS BANK NEW YO.. ... G5GSEF7VJP5I70UK5573..... 000000 00 O |CASHUSD .23,210,000 XXX
CANADIAN IMPERIAL BA ... 2IGI19DL770X0HC3ZET78...... 000000 00 0 |CASHUSD ...32,890,000 | ... .32,890,000 XXX
0299999, TOAIS........orvreerseesaeessresessseesseesseesseesse s st ees s s s s s bR et eees eERSeR SRt E s R R R LR R R4 LR SRR R R R R AR R L RS R R £ LR R LR R eeE  SEEeRE LR RS R R R R RS R R E Rt | aeriennriens 165,992,717 | covvverrrenne 165,992,717 XXX XXX XXX
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page and not included on Schedules A, B, BA, D, DB and E)
2

1 3 4 5 6 7

NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §......... ONAIC2: §........ ONAIC3: §....... 0 NAIC4: §.......... ONAICS: §.......... ONAICG: §......... 0
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
1 2 3 4 5 6 7

NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
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Statement as of September 30, 2018 of the PENN INSU RANCE AND ANNU'TY COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *
Open Depositories
FHLB. Pittsburgh, PA 2,394,311 394,862 395411 [ XXX
JP Morgan Chase Springfield, L 278,995 657,052 362,383 | XXX
Northern Trust Bank. Chicago, IL 50,413 38,310 29,465 | XXX
PNC Bank Philadelphia, PA. (1,764,289) (2,235,698) (2,803,876) | XXX
0199999. Total Open Depositorie: XXX XXX 0 0 959,430 (1,145,474) (2,016,617) | XXX
0399999. Total Cash on Deposit. XXX XXX 0 0 959,430 (1,145,474) (2,016,617) | XXX
0599999. Total Cash, XXX XXX 0 0 959,430 (1,145,474) (2,016,617) | XXX
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Statement as of September 30, 2018 of the PENN INSURANCE AND ANNUITY COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|

Exempt Money Market Mutual Funds as Identified by the SVO

38141W 27 3 | GOLDMAN SACHS FINANCIAL SQUARE FUNDS - G 09/25/2018....... [ oo | e | 34,242,248

092480 70 0 [BLACKROCK FEDFUND........ccccovivrrriiririnriiines 09/28/2018....... 15,863,480 | ..
8599999. Total - Exempt Money Market Mutual Funds as Identified by the SVO...........cciise e
8899999. Total - Cash Equivalents




